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Our Southern correspondent’s prediction last week that any 
delay in improving Atlanta’s water system was likely to prove 
very costly was scarcely published before it was fulfilled, and 
values destroyed to the extent of twice or thrice the amount 
required for improvements. While the punishment for omis- 
sion of obviously necessary protective measures is not always 
so swift, it is generally pretty certain to come in due time. 
The underwriters are probably, as a rule, better informed as 
to protective requirements than are city officials ; when, there- 
‘ore, the latter refuse or neglect to provide the water and 
apparatus deemed necessary, the former should take such 
steps to conserve their own interests as lie within their power. 





New York fire underwriters are maintaining a firm stand 
in opposition to the Ramapo Water Company and its extraor- 
dinary privileges, and are strenuously advocating municipal 
ownership of waterworks. The bills which-have been in- 
troduced in the legislature looking to the nullification of 
some of the powers of the Ramapo company have met with 
so much antagonism that there is considerable doubt, at this 
writing, as to what will be the outcome of the controversy. 
It was made so apparent, however, some months ago, that 
the best interests of the city would be fostered by keeping its 
water supply strictly under its own control, that, if the public 
welfare alone is considered, action favorable to municipal 
ownership should be taken. 





Epwarp ATKINSON of Boston has prepared a pamphlet 
outlining his ideas of a Family Mutual Health Insurance 
Company. He thinks that such a company can be formed and 
carried on at a much lower rate of expense than the industrial 
companies, and while he does not criticize the latter, he seems 
to be under the impression that the industrial classes would 
pay their premiums to a central office, if they could obtain 
for the same premium they now pay for insurance, medical 
advice and attendance in addition. The pamphlet is interest- 
ing, as showing his ideas of the relative cost of obtaining 
business and collecting the premiums, as well as the useless- 
ness of a reserve. He refers to his experience with mutual 
fire insurance, but does not seem to see that the manufacturer 
with an abundance of capital can pay premiums for a year by 
check without any trouble, while the workingman, on a 
weekly wage, might not be able to spare a five-dollar bill for 
insurance one week out of a hundred, though he would pay 
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10 cents each week when the industrial collector called for it. 
While the idea of such a company is a good one in the 
realms of chimerical theory, it would be found impracticable 
in operation. 





WITH regret we note that a repetition of history seems to 
be impending at New Orleans—that another of the internecine 
struggles for premiums, which have so often racked the fire 
insurance interests at that point, is likely soon to occur. 
Though the Haggerty anti-compact law may be primarily 
responsible for the anticipated conflict, the existence of that 
law should be one of the strongest reasons for upholding 
rates and good practices. If the inutility of anti-compact 
laws as rate-reducers is to be demonstrated, it can only be 
done by maintaining premium rates at least as high as they 
were before the passage of such laws. This can now only be 
done by individual action. It is, therefore, an ominous sign 
that the old familiar cry, “protect our business,” is beginning 
to be heard again; though what gain is to be derived from 
“protecting” it at cut rates, when five-sixths of the“leading 
companies lost money on their underwriting last year, is 
somewhat hazy and obscure. Genuine “protection” of the 
business would appear to involve the collection of adequate 
premiums for the risks assumed. 





THE insurance men of New York met with instant success 
in their opposition to the bill introduced in the legislature to 
tax the capital and surplus of all New York insurance com- 
panies one per cent per annum. As briefly announced in THE 
SPECTATOR last week, an amended bill has been presented 
under which New York companies will pay one per cent per 
annum on the gross amount of premiums received in the 
State, as will also companies of other States, except those do- 
ing a fire or marine business. Companies of foreign countries, 
other than those transacting life, health or casualty business, 
are subject to the tax, but those transacting fire or marine in- 
surance business must pay five-tenths of one per cent of the 
gross premiums received in the State each year. The act 
does not apply to fraternals, live stock associations or town 
or county co-operatives, but it does apply to Lloyds associa- 
tions. As was stated at the hearing before the legislative com- 
mittee two weeks ago, the insurance men are willing to pay 
a reasonable tax; and this bill seems to meet their views. The 
companies have not been as successful with the national gov- 
ernment as in New York, and it looks as though they will 
have to be content with a reduction of one-half the stamp tax, 
in spite of their efforts to have the whole of it removed. 





Tue word “casualty” is defined by The Century Dictionary 
as meaning “chance, or what happens by chance: accident, 
contingency.” Thus, in its broadest interpretation, any kind 
of insurance whatever might be classed as “casualty insur- 
ance,” although in practice the term has been adopted as cov- 
ering the miscellaneous classes aside from fire, marine and 
life insurance. However, the application of the word appears 
to vary, even among those who may be looked upon as authori- 
ties. Cornelius Walford, F. I. A., F. S. S., in his Insurance 
Cyclopedia, when referring to casualty insurance, says: 

Under this title has been, from time to time, included various 
branches of insurance, if not most of those, not included under the 





—enamemmenere 














114 THE SPECTATOR 


three great heads of marine, fire and life insurance. Hence it has 
included insurance against captivity; insurance against accident to 
life or limb; insurance against the perils of maritime travel, etc. 
Many of these branches have now grown to be sufficiently important 
to bear distinctive titles—hence we have captivity insurance, accident 
insurance and maritime passengers’ insurance, all lifted out of our 
present category; and we therefore have now only to deal with a 
more vague class of insurance, all more or less relating to or sup- 
posing personal misadventure; and all, for the want of a more suit- 
able distinction, now treated under casualty insurance. 

In this country there seems to be no stable meaning to the 
word “casualty,” as used in connection with insurance, some 
intending to designate by it all branches of insurance except 
the three principal ones named, while others discriminate 
among the remaining classes. Thus, Commissioner Scofield 
of Connecticut says, in speaking of the classification of com- 
panies : 

Casualty companies were meant to embrace those doing plate 
glass, steam boiler and burglary insurance, excluding those doing 
personal accident or employers’ liability business. Since 1897 all 
classes of casualty‘companies have gone into the life report. 

Another distinction is made by the New York Insurance 
Department. In its reports, under the head of casualty insur- 
ance companies, are grouped companies transacting fidelity 
and surety, personal accident, employers’ liability, burglary, 
plate glass, steam boiler and sprinkler leakage insurance, 
while a separate department is devoted to title, credit and 
mortgage guarantee companies. The Wisconsin Department 
divides the miscellaneous corporations into “suretyship cor- 
porations” and “casualty companies,” and other insurance de- 
partments follow their own devices in the matter. ‘Who shall 
decide, when doctors disagree ?” 





Ir is difficult to perceive any element of justice in a bill 
which, should it become a law, would require professional 
publishers to pay the postoffice department more for the de- 
livery of a newspaper in the same town—possibly in the same 
building—in which it is published, than for handling it several 
times and then delivering it in a city 3000 miles away. Yet 
this is what the Loud postal bill, now before the United States 
Senate committee on postoffices and post roads, provides for. 
While it has apparently been the government’s policy hereto- 
fore to prevent discrimination between localities and between 
those engaged in similar industries, such a measure as this 
would undoubtedly be calculated to drive publishing houses 
away from the large cities (and especially from New York), 
where they have long subscription lists, into neighboring 
small towns; for the plan to force payment at third-class rates 
would be almost prohibitive upon many weekly journals. 
Such a move would probably, in the end, greatly enlarge the 
department’s work without increasing its income, by causing 
such journals to be published from small towns, and thus in- 
volving double handling and railway transportation at sec- 
ond-class rates, instead of one handling at third-class rates, as 
proposed. It appears that daily newspapers are to be exempt 
from this most vexatious requirement. Why this distinction ? 
The weekly trade and religious journals are as educative and 
useful in their character as are the dailies, and are as fully 
entitled to transmission at reasonable rates as are the latter. 
Then upon what ground can this discrimination be justly 
urged? If it is merely an effort to bring about a better re- 
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lation between the revenue and the expense of the postoffice 
department, why not curtail the privileges granted other de- 
partments, whereby matter which should properly be classed 
as freight (such as tents, implements and instruments for the 
use of survey parties, free seeds, etc.) are transported as mail 
matter; and also, perhaps, restrict the franking privileges of 
Senators and Representatives? Fair play forbids that a single 
class of journals should be heavily handicapped, while others 
enjoy immunity. The weeklies fill a public need, and are 
influential factors in the formation of public opinion. We 
therefore trust that our legislators will take a reasonable 
view of this question, and kill the inequitable measure. We 
are in sympathy with clearing the second-class mail of ad- 
vertising schemes in the interest of single corporations or 
firms, but professional weekly newspapers and magazines 
have as much right to enjoy the benefits of the second-class 
mail facilities as the daily papers, and much more than the 
annual almanacs of certain prominent dailies, entered as sec- 
ond-class mail matter. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


“New York City is in a class by itself,” so remarked an under- 
writer the other day, and one whose experience embraces both local 
and agency fields. “Barring the three last years—1898, 1899 and 
1900” —he continued, “the results attained for the area known as the 
Metropolitan district, have, during a period of more than thirty 
years, been, as a whole, profitable. In one particular feature the 
boroughs of Manhattan and the Bronx stand almost alone in the pres- 
entation of realty conditions which enable fire insurance companies 
to write building lines with nearly a certainty of never having a total 
loss. The city which, in this regards, closely approaches New York 
is Boston. There, as here, the mortgage interest frequently requires 
a sufficient amount of insurance on the building to preclude the 
possibility of a very serious loss, even under the most adverse con- 
ditions. In this regard New York City has, for more than a decade, 
been the leader of all cities in the Union. Consequently fire under- 
writing, as to the Empire City, has always been gauged upon different 
considerations and along other lines than those which were applica- 
ble to localities elsewhere. New York City will undoubtedly show 
a profit for 1go1.” 

C. K. Valentine, for many years chief accountant of the Lancashire 
Insurance Company, has resigned. 

The tide rises and falls in insurance matters, as well as in earthly 
affairs. On the Wicke Company fire the mutuals escaped, after 
carrying the risk for some five or six years. But when the list ap- 
peared on the loss of the National Cork Company at Pittsburg, Pa., 
the tables were reversed—scarcely a stock company was represented. 





About $400,000 represents the aggregate annual premium income 
for the city of Atlanta, Ga. The recent serious fire, which destroyed 
several high-grade warehouses at that place, therefore, makes it 
impossible to expect a profit for the companies this year. 

On Tuesday evening last, an informal dinner was given at the 
rooms of the Underwriters Club, corner William and Liberty streets, 
for the purpose of taking steps to permanently organize ‘The Insur- 
ance Society of New York.” The meeting was well attended. 


From the last circular issued by the Exchange, giving a list of lines 
placed by pledged brokers in outside companies, there appears a 
rather formidable array of risks so quoted. The aggregate foots up 
to $1,700,000,-and some of the individual amount$ were quite im- 
pressive and rather surprising, notably those of John Wanamaker, 
Broadway and Ninth street, $112,500; Abraham & Straus, 422 to 436 
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Fulton street, Brooklyn, $58,250; Burton Brothers (profits), 384 and 
386 Broadway, $77,500; Southern Power House B. C. R. R. Com- 
pany, Fifty-second street and First avenue, Brooklyn, $142,000, and 
American Lithograph Company, Fourth avenue and Nineteenth 
street, $336,500. 

The tenants of the office building 58 Wall street have been notified 
that, owing to important changes which are contemplated in a gen- 
eral remodelling of the structure, they will be required to vacate after 
May I. 

The Harlem River lumber district, extending for more than a mile, 
is just now receiving the attention of careful underwriters. A recent 
inspection shows that, from the Bronx end of the Madison avenue 
bridge, along the river front and extending up for two or more city 
blocks, there exists an area of yards for lumber and second-hand 
materials, small frame buildings devoted to various occupancy haz- 
ards, and all interspersed with saw and planing mill risks, which, 
unitedly, offers a section susceptible, under certain conditions, to the 
hazard of a conflagration. 

The Fire Patrol figures for the last half of 1900, which appeared 
the early part of this week, show an aggregate of $3,870,811. This is 
a very substantial increase over the same period of 1899, and indicates 
the value of the steady advance in rates which has been going on 
during the past few months. The combined premium income for 
all companies, on property located in the boroughs of Manhattan 
and the Bronx, thus amounts to over nine million dollars for the 
year 1900. At that figure it should remain, especially if the loss 
ratio of the last two or three years is expected to be maintained. 


Among the visitors to New York last week was Ernest B. Cooper, 
vice-president of the Insurance Company of Tennessee, of Shelby- 
ville, Tenn. 

The New York Fire Lloyds is expected to begin writing a general 
business about April 1. Patterson & Hoey are the attorneys, with 
William G. Kinney as underwriter. This is the first of the old 
Lloyds to come forth in an endeavor to secure some of the surplus 
insurance placed in doubtful foreign companies. Sixty per cent of 
the premium income will be reserved for the payment of losses. , 

Liability on the loss of William Wicke has been acknowledged, and 
companies are paying on their policies. Considerable salvage will 
be realized. 

George H. Smith & Hicks, managers of the marine department 
of the Home, have secured new quarters on the second floor of the 
new Bishop building. 

J. H. Deles Derniers of Brooklyn has removed to 152 Montague 
street. 


At the regular meeting of the New York Board of Underwriters, 
held last Wednesday, the following resolutions were adopted: 

Resolved, That this board is unalterably opposed to other than 
municipal ownership of the city water supply. 

Resolved, That we favor the immediate action of the legislature 
to take from the Ramapo Water Company its extraordinary powers 
of condemnation, and at the same time restore to New York City 
the rights of which it has been deprived. 


Action on the proposed change in the hours of service of the fire- 
men was taken, and it was decided that, unless the force was in- 
creased so that the same number of experienced men were on duty 
all the time, as are at present, it would necessitate an advance in 
rates on all classes of property. 


CHICAGO AND THE WEST. 


Manager Purcell of the Sun Insurance Office has shown his usual 
sagacity in the selection of an assistant manager for the Western 
department, H. N. Kelsey, formerly of the Norwich Union, assum- 
ing this important post as of March 1. Mr. Kelsey’s connections 
have been of the best, aside from a favorable insurance heredity, the 
underwriting germ having always been ably propagated in the Kelsey 
family, and his many friends. rejoice in his steady progress. 

The plan just adopted in Cincinnati of having a committee codify 
and rearrange the-by-laws and rules of the local underwriters organ- 
ization might be copied to advantage in Chicago, where the “steer- 
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ing” is becoming increasingly diffieule because of the hundreds of 
regulation and executive committee rulings, and the original adop- 
tion by the present underwriters association of the rules last in force 
by the preceding association, without even knowing precisely what 
such were. While now a minor issue, even as simple a rule as that 
limiting brokers to asking and companies to paying only ten and 
fifteen per cent commission upon ordinary and preferred business, 
respectively, is often forgotten, the higher terms property allowed 
suburban agents being construed by many as equally applicable to 
brokerage dealings. “Salaries” are also construed to be flexible and 
payable on a commission basis, provided, of course, that the mini- 
mum of “$500 a year” shall be realized in any event by the favoied 
solicitor. 

George M. Harvey & Co. follow the example of Fred S. James & 
Co. in incorporating under the State law as the George M. Harvey 
Company, George M. Harvey becoming president, and George Essig, 
vice-president. The new corporate agency has an able staff, and 
may be expected to prosper as of yore. No change has been as yet 
announced in the firm of Webster, Wiley & Co., consequent upon 
the death of the lamented Thomas H. Webster. 

Manager Garrigue of the Merchants of Newark is at West Baden 
seeking relief from stomach trouble, augmented, no doubt, by the 
overwork necessitated by the insurance conditions of 1900. » The ap- 
pointment in the East of William Wood as general manager of the 
Merchants is looked upon with great favor here, where Mr. Wood 
is well known and liked, and where he has the best wishes for achiev- 
ing a speedy reconstruction of the company’s affairs after the rather 
serious reverses of last year. 

The extension of the fire patrol service, in the teeth of a certain 
opposition to the maintenance of even the present patrol area, is a 
courageous move initiated by Secretary Warren of the Liverpool 
and London and Globe, whose petition has been largely supported 
for an extra station to cover the northwestern district north of West 
Chicago avenue, as far as West North avenue, and bounded diag- 
onally on the west by Milwaukee avenue. The growth of this sec- 
tion and the accumulation of commercial values would seem to quite 
warrant the move, three recent department store fires having aroused 
a specific interest in the subject. 


As the result of agitation, it is not unlikely that there will be some 
changes in two per cent State tax law. The companies naturally 
kicked when gross premiums were construed as prohibiting the 
ordinary deductions for return premiums and reinsurance, and now 
the State is kicking because so little revenue, anyhow, is derived 
therefrom after crediting the various fire departments with the two 
per cent where the local conditions entitle them to the benefit. And 
now a new kick has arisen because of the Hartford’s action to re- 
strain the Chicago tax collector from enforcing the personal property 
tax, on the ground that the two per cent tax is “in lieu of all other 
taxes—State, local or general.” The attorneys for the tax collector 
gives the fourth reciprocal kick by setting up the unconstitutionality 
of the two per cent tax! 





BOSTON AND VICINITY. 

It is stated on the street that more of the cheerful Rhode Island 
mutuals are headed toward Massachusetts. 

The gaiety of nations has been materially promoted by the con- 
clusion, on the part of the Massachusetts grangers, that they can 
successfully insure their own property, provided they are able to 
secure a competent manager. 

There are people of logical minds who believe that the advance in 
insurance rates in New England, which is generally conceded to be 
a necessity, and upon which the “committee of fifteen” is still work- 
ing, should be based upon the classified experience of New England, 
rather than upon the experience of the whole country. 

George D. Barrett of Dover, N. H., has been appointed, by Frank 
A. Colley, special agent for New Hampshire and Vermont for the 
Manhattan, the Erie and the North German. 

Owing to the great number of vessels, steam and sailing, that have 
put in disabled at Bermuda, on account of the recent heavy weather, 
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Boston marine underwriters have sent a well known adjuster—Theo- 
dore W. Gore—to Hamilton for the protection of their interests. 

The International Fire of New York has withdrawn from this 
State. The company came here in 1808, and filed its report for 1900. 

G. A. Furness has been elected general chairman of the factory 
improvement committee of the New England Insurance Exchange, to 
fill the vacancy caused by the retirement of Uberto C. Crosby, now 
president of the New Hampshire Fire—something more than a year 
ago. 

Life and Casualty Notes. 

About one hundred members and guests of the Boston Life Under- 
writers Association gathered around the tables at Young’s Hotel, 
Thursday evening. Three new. members were admitted, after which 
President Appleton delivered a very happy address of welcome. The 
president was then presented, by F. E. Keep, with a hatchet, in com- 
memoration of the Father of His Country, and not of Mrs. Nation. 
Witty addresses were made by George T. Wilson, third vice-president 
of the Equitable, and Charles W. Bartlett, and Col. Curtis Guild, Jr., 
responded to the toast of the life insurance of the nation. 

J. B. Hopper some time ago represented here the Mutual Reserve 
Fund Life of New York. He subsequently left that company and 
joined the New York Life. In the excitement of the moment it 
seems that he forgot to do certain things, the result being that he was 
arrested, Tuesday, at the instance of the Insurance Commissioner, for 
soliciting insurance without a license. 

There was an interesting hearing before the joint committee on 
insurance at the State House, on Wednesday, on the bill to amend 
the law relative to fraternal beneficiary insurance, to which the Massa- 
chusetts members of the Ancient Order of United Workmen are 
looking with longing eyes and yearning hearts for relief from the 
capacious maw .of the supreme body, which, under the law, freely 
levies assessments upon New England members to help out other 
States. .The assessments, it is understood, are coming in so thick 
and fast as to cause alarm on the part of the members here, who want 
to be separated from the supreme body, so far as mortuary assess- 
ments are concerned. Those who appeared before the committee 
were in such a state of agitation over what they regard as their own 
hard lot, that they appeared to have little conception of the purposes 
or scope of the bill, and their testimony consisted principally of 
digressions concerning their abused confidences. 


THE SOUTHERN FIELD. 

The air of Lenten penitence, which has been borne by the under- 
writers of Atlanta for the past week, may not have been particularly 
pious, but it was certainly quite sincere, for they have occasion 
to remember this Ash Wednesday for many months to come, as the 
daybreak of Thursday morning discovered a conflagration that will 
lose for their companies more than $300,000. The fire was in the 
old Markham House block, which was destroyed May 17, 1806, and, 
while it covered only about half the area swept by that fire, the loss 
will be three times that of the former in consequence of the improved 
character of the buildings and stocks upon the ground. The alarm 
was turned in-shortly before 6 o’clock in the morning, and when the 
flames were checked at 11 o’clock the property destroyed amounted 
to more than a half million dollars, about two-thirds of which was 
covered by insurance. The blaze was discovered in the three-story 
brick store of J. J. & J. E. Maddox by a policeman after the watch- 
man of the building had gone off duty, and had spread over the in- 
terior of this building by the time the firemen arrived, being rapidly 
scattered by several explosions of kerosene oil or other petroleum 
product stored with the stock, which was heavy groceries. This 
building, fronting the railroad tracks upon the south, extended back 
along the rear of a five-story brick block of the Markham House 
Company, facing Loyd street to the west, and along the rear of a 
two-story brick row facing Collins street to the east. The blaze was 
allowed to reach both of these over a clear space of twenty to forty 
feet, and left only the walls of the Collins street row, while four of the 
six sections of the Loyd street block were completely gutted. The 
rear wall of this block was thirty to forty feet distant from that of 
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the Maddox building, and each store section was divided from the 
others by fire walls, which remained intact, the flames reaching the 
interiors of the four sections burned through the rear windows, which 
were unprotected by shutters, though this deficiency had never been 
considered in the rating of the property. These stores were noted 
by map as being furnished with vertical lines of pipe and fire hose 
on each floor, designed to be connected with fire plugs by the fire 
department, though they were not used in this case. Hitherto the 
hero-worshipping public of Atlanta have considered any hint of a 
suspicion of imperfection in Chief Joyner as little short of sacrilege, 
but there are now some irreverent ones who make bold to assert that 
this fire should have been confined to the Maddox building in which 
it originated. The chief evidently realizes that better work might 
have been done, as he has already assumed the defensive, and lays 
the blame upon the inadequacy of the water pressure and supply. 
The radical defects in Atlanta’s water service have been noted in 
this column, and our warning of last week was read in Atlanta along 
with daily press descriptions of the spectacular scenes of the fire, but, 
while the water supply did not warrant the effort which the chief 
made to extinguish the raging blaze in the Maddox building, it 
should have been sufficient to have enabled the department to check 
the fire far short of the limits which it reached. Invaluable time was 
lost in indecisive work at the commencement, and the hose lines were 
never advantageously disposed. In point of discipline and prompt- 
ness, the Atlanta firemen are second to none, and they have a won- 
der record for getting out and at it, but the most loyal supporters 
of the chief must admit that the work at last Thursday’s fire was not 
up to the mark of modern efficiency. Of course, anyone can tell 
now how it should have been managed, but it is evident that the 
genius and ability to grasp the situation and attack at the vulnerable 
points was not operative on this occasion. The fire has served to 
awaken the people to the urgent need of improvement in the water 
supply, and the former indifference of the local public and the papers 
has been shaken off. Citizens’ committees have been appointed to 
work out the details of the proposed improvements and extensions, 
and there is little doubt of the bond issue of $200,000 necessary to 


_pay the cost. Nearly every’public enterprise in Atlanta is now beset 


by franchise grabbers, and it has been reported that the former in- 
difference of the public was due to some extent to the partisan in- 
fluence of parties bent upon the purchase of the waterworks property. 
There are a number of central localities in the city far more inflam- 
mable and threatening than the block just burned, and only the best 
of luck will enable the insurance companies to escape heavy losses 
pending the improvement of the service. 


Following his retirement as general agent for the Union Assurance 
Society for the State of Georgia, George N. Hurt has been appointed 
special agent for the Westchester, to fill the vacancy caused by the 
death of Charles S. Matthews. Mr. Hurt will cover the States of 
South Carolina, Georgia, Alabama, Mississippi, Florida and Louis- 
iana. Special Agent Jobson will look after Kentucky and Tennessee. 
Mr. Hurt brings to his work a long practical experience and excep- 
tional native ability, which, in connection with his sterling personal 
qualities, insure his success. 


NOTES FRO? PHILADELPHIA. 

The returns of the fire insurance companies to the Philadelphia 
Insurance Patrol for the six months ending December 31, 1900, show 
an aggregate of $1,938,552, against $1,660,614 for the same period of 
1899, being an increase of almost seventeen per cent. The total pre- 
miums reported for 1900 were $4,130,829, against $3,414,735 for 1899, 
an increase of nearly twenty-one per cent; the percentage of increase 
for the last six months of the year 1900 was therefore not as great as 
that of the first six months, and this notwithstanding the fact that 
the general advance in rates did not take place until February; that 
the new schedules, which advanced the rates considerably further, 
were not applied until May, and that the pink-slip advance on busi- 
ness in the congested district was not in effect until June. It is con- 
tended by some of the prominent brokers that this shrinkage is due 
to the fact that, on account of the great bulk of the advance in rates 
being placed on the business section of the city, there has been a 











February 28, 1901] 





large reduction in the insurance of that district, caused, in a great 
measure, by the decision of a number of the large merchants, that it 
is cheaper to store the bulk of their goods in the warehouses outside 
of that district. This would account for a great deal of the reduction, 
because public warehouses have not been included in the general 
advance in rates. A reasonable conclusion, therefore, seems to be 
that had the first advance of twenty per cent been applied to all 
classes of business, and the increase in rates have stopped at that, the 
companies would have received as much, if not more, premiums than 
they have under this plan, and there would not have been the same 
amount of dissatisfaction that there now is among the business com- 
munity. As a proof that the advance might well have been applied 
to dwellings, it is noted that almost one-half of the fires of 1900, in 
Philadelphia, occurred in dwelling houses, and that the aggregate 
loss was $78,825. As most of this business is written for the term of 
five years, and taking for granted that the average rate is fifty cents 
per hundred, this amount of loss means the total loss of the net pre- 
miums on $24,000,000 of this business, without taking into consider- 
ation the large amount of reserve which each company must carry 
as a liability because of this term business, and the amount of further 
losses to be met on those policies remaining in force, without any 
additional premium during the next four years. 


It is reported that the councils and fire department of Scranton, Pa., 
have been at odds for some time, and that the recent disastrous fires 
in that city were, in a great measure, due to the poor condition of the 
hose, which the department has for some time past condemned. At 
the meeting of the middle department last week, the insurance com- 
panies had their say regarding the condition and efficiency of the 
water supply and fire department, and, following the lead of the Phila- 
delphia Association in a similar case, they adopted a “pink-slip” ad- 
vance in rates until satisfactory changes are made. At this meet- 
ing, owing to the unsatisfactory experience on coal-breaker property, 
the rates were advanced fifty cents per annum, and it was also de- 
cided, in view of the increasing demand, without compensation, for 
privilege to use gasoline vapor lamps; to make the minimum charge 
per annum for dwellings twenty-five cents, and for all other classes of 
property one per cent. 

The Franklin Fire of Philadelphia has reinsured its Cairo, IIl., busi- 
ness in the Home of New York, and retired from that field. 

On the 22d inst. Andrew Cheves Dulles, another of the pioneer 
insurance brokers of Philadelphia, succumbed to an attack of pneu- 
monia, brought on by a severe case of grippe. He was prominent 
in social circles, and well known to the insurance fraternity, although 
of late years his business has been looked after by the Dulles, Crit- 
tenden & Swope agency, at 312 Walnut street, this city. 

John J. McCloy, for many years connected with the home office 
of the Penn Mutual Life Insurance Company, died at his home in 
this city, on the 16th inst., of heart disease. He was supervisor of 
applications and death claims for the company. 

The organization of the Suburban Underwriters Association has 
been completed, the following committee of six—Charles Platt, Je., 
Bernard H. Wood and William Muir, appointed by the Philadelphia 
Fire Underwriters Association; C. J. Irvin, R. C. Christopher and 
John J. Babcock, appointed by the Underwriters Association of the 
Middle Department—constitutes the governing body. Charles Platt, 
Jr., is chairman and John J. Babcock, treasurer. Monthly meetings 
will be held on the first Monday in the association’s room in the 
Manhattan building. 

Councils committee on police and prisons, at its meeting on the 
20th inst., tabled the bill to regulate the storing of explosives until 
the meeting on February 28. In carefully reading the bill, it was 
found that almost every liquor dealer and saloonkeeper would be 
affected by the following clause: “It shall be a nuisance to store or 
keep for sale, within the limits of the said city, more than five barrels, 
in the whole, of alcohol and proof spirits,” and on the protests of the 
liquor men and druggists and manufacturers of chemicals, the above 
action was taken. 

The Philadelphia Casualty Company has been admitted to do busi- 
ness in Ohio. 
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OPINIONS OF NAT. H. JONES. 





Leg Pulling. 

When a man carries the propensity for getting something for noth- 
ing to extremes, we call him names, and do things to him—if we 
catch him. There is no prescribed punishment for the petty larcenist, 
but he is still one of the guild of leg pullers. The difference is only 
in degree. 

Their hooks are fastened to all grades of society; the church and 
the fireside are not exempt. Their clutches grasp all classes of busi- 
ness, our own not excepted. The monthly accounts testify against 
the local force—one per cent revenue, three per cent postage, fifteen 
cents exchange on personal check, to say nothing of $5 for “adjust- 
ing” a $10 claim, schedule omitted. 

The special is not always immune, and the general agent has been 
known to forget he traveled on a pass when he made up his expense 
voucher. Even directors have drawn per diem and neglected the 
direction. If what agents, employees and officers practice upon a 
small scale be permissible and permitted, why such a roar when the 
legislature or the claimant plants a graft? The most plausible reason 
for the howl is the fear that there may not be anything left for the 
little grafters. 

The morality or immorality depends upon the personality or im- 
personality of the object. Corporations, public or private, are legiti- 
mate prey. When the car conductor overlooks the deacon, and he 
gets a free ride down town, he is more exhilarated by the corpora- 
tion’s nickel than by a dollar made in business. He is an honest 
man, too, and would not be guilty of filching five cents from a fellow- 
man. 

The same good deacon discounts a bill of goods liberally to a 
customer because they are unseasonable, and states under oath to 
the insurance company, that makes a forced purchase of his entire 
stock, that he had no shop-worn nor unseasonable merchandise in 
stock, and his conscience does not prick him, either. When he lies 
awake nights and involuntarily contemplates the many past and the 
too few future years of his life; when his sins march before him like 
soldiers in review, this one little sin is sc small he can not identify it. 

Is he as rare in our days as he was in the fourth century B. C.? 
Diogenes’ lantern is extinguished, but the myriads of are and in- 
candescent lights of the twentieth century illumine only the proces- 
sion of leg pullers. The honest man is still in the dark . 











CORRESPONDENCE. 
ALBANY. 


[From OuR OwN CORRESPONDENT.] 


Unimportant meetings of the Senate and Assembly insurance com- 
mittees were held the past week. No hearings on pending bills were 
had, and only a couple of minor measures were acted upon by the House 
committee. They were Assemblyman Conger’s bill to change the name 
of the Tompkins County Co-operative Fire Insurance Company of Ithaca 
to the Several Counties Co-operative Fire Insurance Company, and the 
bill of Assemblyman O’Malley. changing the name of the Niagara Fire 
Insurance Company to the Prudential Fire Insurance Company of Buffalo. 
Both were reported favorably from committee, and placed on the order of 
second reading. 

According to report, the trust company tax bill is to be amended so as 
to provide for the taxation of title guarantee insurance companies. 

Senator Goodsell and Assemblyman McKeown have introduced in their 
respective Houses a bill to incorporate the Fidelity Mutual Title Insurance 
Company of New York city. Its directors are to be Harry Goodsell, 
Joseph F. Stephens, John N. Drake, H. J. Haggerty. Archibald McPhee, 
Thomas F. Buckley, Thomas F. Burns, William P. West and Charles P. 
Chapin. At the request of its introducer, the House unanimously con- 
curred in his motion to have it advanced to third reading and referred. 

A bill has been introduced by Assemblyman Weber amending Section 
92 of the insurance law relating to the non-forfeiture of policies without 
notice. It provides that where any policy has been issued upon the pay- 
ment of weekly premiums, no such policy shall be forfeited or declared 
forfeited or lapsed where it has been in force for more than three years. 
until the expiration of ninety days after the mailing of such notice, and 
where such policy has been in force for less than three years, not until 
the expiration of sixty days after the mailing of such notice. 

Assemblyman Adier has introduced a bill amending the Greater New 
York charter in relation to the powers of the Fire Commissioner. It pro- 
vides that the trial of any member of the uniformed force upon charges 
shall be held in the borough within which the accused member was serv- 
ing at the time the charge was preferred. On and after January 1 next 
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the engineers and firemen of all grades shall be divided by the Fire Com- 

missioner into two bodies or platoons, one to perform day service and the 

other to perform night service. LANCASTER. 
Albany, February 26. 





OHIO. 


[From OuR OWN CORRESPONDENT.] 

Insurance circles have been considerably stirred up for the past few 
days over the report that Henry Burkhold, as agent, had purchased the 
greater part of the stock of the Washington Insurance Company of Cin- 
cinnati. While it is not known to a certainty, it is believed that the pur- 
chase was made for C. H. Kilgour. Both men have been interested in 
the company for some time and know what it is. A while ago an eastern 
company made an offer for the stock of the Washington at 97%, which 
was refused upon recommendation of a committee, of which Mr. Kilgour 
was a member. Later on, according to supposition of the insurance fra- 
ternity, Mr. Kilgour concluded that if it is worth that to some one else, 
it ought to worth a little more to him, and he made the offer of par 
through Mr. Burkhold. This was accepted by the greater part of the 
stockholders, and he holds it now for the real purchaser. It was rumored 
that the stock would now be sold to the eastern company at an advance, 
since an offer has been made since the stock changed hands, but Mr. 
Burkhold said that the business would be continued as at present. It is 
also rumored that T. W. Price, of the former firm of Price, McCormick & 
Co., tried to get in on the deal. Whether this is true or not can not be 
ascertained. It is the belief of insurance men, however, that the com- 
pany will be operated. 

The leasing of the property of the Cincinnati Street Railway Company 
to the new Cincinnati Traction Company, which is owned by the Widener- 
Morgan-Dolan Syndicate of Philadelphia, is of great interest to the insur- 
ance men of that city, since the announcement has been made that the 
insurance will now be placed in the regular way. The old company re- 
served a fund and carried the insurance itself. The local Cincinnati 
companies will first be allowed to take all they can carry of it, and the 
remainder is to go to forty other companies, although the names of the 
companies have not been given out. It is reported that Jones, Mont- 
gomery & Hass, Magly & Mayer and J. C. Sherlock control the big block 
of the insurance. The line will amount to $3,000,000 and is well worth 
looking after. It has been years since this line was placed in the regular 
way and it has caused a commotion among the insurance men. 

Superintendent Vorys last week notified the Potemac Life Insurance 
Company of Washington that its license to.do business in the State has 
been canceled. This action was taken after repeated efforts on the part 
of the officials of the department to get the company to file a description 
of its policies. It failed to answer the letters from the department. Com- 
plaints have also been made frequently to the department that the per- 
sons holding claims against the company had been ignored, their letters 
remaining unanswered. This is the company that insured the business 
of the Piqua Mutual Aid and Accident Association, whence it secured 
assets of $70,000. A suit is pending in the Federal courts at Cincinnati 
now to set aside this contract. 

A number of companies doing business in Cleveland got caught for 
double lines in the Reed Bros. fire, which occurred two weeks ago. It 
came about through the multiple agency system, which has caused 
trouble of the kind before. About $100,000 of it was placed the night be- 
fore the fire, the compary having gotten a lot of new goods on the floor, 
and agents all over town wrote it. The policies had not been written in 
some cases, but the business had been accepted by the agents orally and 
they will be held to it. In one case where an agent had been ordered 
to cancel a policy on the risk, he did so the evening before and re- 
wrote in another company. Now the firm is attempting to hold both poli- 
cies. Specials pronounce it a very complicated and peculiar piece of 
work, and there will likely be some trouble over it before it is settled. 

Columbus, February 23. Oo. M. C. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan has abolished its offices of chief supervisors. 
—Fifty members of the Minneapolis (Minn.) staff of the Prudential 
held their annual banquet last week at the West Hotel in that city. 


—George J. Horton has been given the superintendency of the Metro- 
politan’s Watertown (N. Y.) district, where he was formerly an assistant. 


—Superintendent George Roebuck of the Metropolitan’s Manayunk (Pa.) 
district has been granted a vacation of several months on account of 
serious illness. ; ; ' 

—The following agents have been promoted to assistancies by. the Sun 
Life of Louisville: H. C. Shearer, Galveston; H. L. Lewis, Cleburne; 
O. N. Boston, New Orleans; S. W. Shelton, Chicago, No. 2. 


—tThe Sun Life of Louisville has been licensed in Indiana, and President 
Adams will immediately open the State by appointing two superintendents 
for Indianapolis, and other sections will be attended to later. 


—A meeting. of the Northwestern Association of Superintendents of 
the Prudential was held recently-at New Castle, Pa., and the following 
officers were elected: J. BH. Sincock, Pittsburg No. 2; president; EB. -M. 
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Burd, Braddock, vice-president; J. M. Mackintosh, McKeesport, secre- 
tary. J. R. Russell of Pittsburg No. 1, and E. M. Burd of Braddock, were 
appointed to act as captains in a business-getting campaign which will 
last for six months. 


—Superintendent William Croft, formerly of the John Hancock’s New 
Bedford (Mass.) district, has been selected to succeed Superintendent 
Walsh of Lowell, who has resigned on account of ill health. Thomas 
Atkinson, formerly an assistant at Pawtucket, R. I., will succeed Mr. 
Croft at New Bedford. 


—D. Reinharz, who retires from the superintendency of the Prudential’s 
Dover (N. J.) district to take charge of affairs at West Hoboken, N. J., 
tendered a farewell banquet to his Dover business associates and friends 
last week. The members of the staff presented him with a handsome 
silver tea service as a token of their esteem. 


—The Virginia Standard reports for the Life Insurance Company of 
Virginia the following: ‘‘Washington’s recapture of the ordinary lead; 
New Orleans, No. 3, advances to the top of the net increase line; New 
Orleans, No. 1, disappears from the face of the earth; Wheeling enters 
the great arena smiling; Lynchburg and Danville line up for the gladia- 
torial contest.” 


—Another alleged attempt to swindle the Colonial Insurance Company 
of Jersey City was brought to light last week. Those accused are Dr. 
Edward Jahn, William Necker and Thomas Kelly, who were all arrested 
a few weeks ago on a similar charge. In the present instance, they are 
charged with insuring a man who was nearly dead with consumption, by 
deceptive and fraudulent means. 


HINTS FOR INDUSTRIAL WORKERS. 


Be Ready.—A life insurance agent ought never to leave home, day or 
night, without a rate table and a blank application in his pocket. It is 
not to be supposed that the successful agent ever does. How do you 
know when you may run across the case which leads to business? How 
can you tell how often you may be able to clinch business by having the 
ammunition ready, or how often you have lost it by not having it ready? 
The fact is, you can’t tell anything about it, and it is a bad plan to take 
any chances. There are no “hours’’ in life insurance. You should be 
ready for business at all times—at all seasons. Don’t be afraid of 
frightening off your prospect by presenting it. There is certainly noth- 
ing formidable in an industrial application. It is always best to show 
that you are ready for business without giving the appearance of being 
overeager. But, never travel without your application blanks. 

Taking Care of Your Patrons.—One of the most valuable assets a man 
can have in this business is a reputation for good business methods and 
fair dealing. Of course, there has grown among people the general im- 
pression that the average life insurance man ‘has no use for them after 
he gets his money.”” This impression you want to do all in your power 
to correct, and especially regarding such persons as you may secure as 
ordinary policyholders. Let them feel that your interest extends far be- 
yond the mere writing of the application and securing the premium. 
Call upon them now and then; keep track of their financial conditions, 
etc. Perhaps they will be ready to increase their insurance before long. 
You want to be there on the spot when that time comes. In fact, show 
by your attention that you are treating them as a client, not as a “‘good 
thing,” and that your interests and his are identical—permanent and 


lasting. 
INDUSTRIAL INSURANCE IN 1900. 


























I I Premiums Death 
Name oF Company. Written. In Force. Received. | Losses Paid 
$ $ 
American Central ........-.-..--..) 1,008,681 449,920 Ri eee $ 7 en 
Baltimore Life............----.--.- | 5,854,140 5,642,853 §23, 
oo scemarecs incosiescckenns 4,200,047 8,650,629 +152,501 +39,501 
Hartford Life: ..- ...ccnescass oc-0s0 3,004,855 Th RSet ss ace Pa 
Life Insurance Company of Va..... 9,102,616 23,289,844 +1,087,272 +870,429 
Metropolitan .-.....-...-----------<- 264,787,682 | 768,977,676 | +31,210,856 | +9,785,624 
Mutual of Baltimore .........:.-.. 4 1,217,455 1,872,080 $128,201 +43; 
Pacific Mutual......... 2... 2... 22.5 15,999,909 16,679,555 497, "81,768 
RR RR | reeipr0\4ee | 448\506,006 | +20,550/358 | ¢0,278}070 
Sun of America_....-.....-.---.-.- 11,696, 1 18,136,324 736, p40 





t Includes Ordinary business. 





—At the annual meeting of the Life Underwriters Association of Western New 
York, which was held at Buffalo last week, the following officers were elected: 
President, W. 11. Joyce; vice-presidents, J. L. Peacock and C. S. Elliott; secre- 
tary and treasurer, D. H. Andrews; executive committee, J. L. Peacock, G. N. 
Smith, P. W. Bridels, C. S, Elliqtt and S. J. T, Bush, The annual. banquet will 
be held next month at the Ellicott Club, - 
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NEWS OF THE WEEK. 


Annual Report of the Connecticut Mutual Life. 


Cou. JacoB L. GREENE, president of the Connecticut Mutual Life, in his 
annual report to the members, as usual, devotes considérable space to the 
accomplishments of his company and also to the practices of other com- 
panies. The following are extracts from the report: 


Fifty-five years ago there was no local business experience to be guided by. 
The companies organized about that time took as a guide the experience of the 
English companies as being that, most likely to be repeated here. They as- 
sumed fhe mortality shown by the actual experience of seventeen English com- 
panies, four per cent annual interest, and-a considerable margin or “loading 
for expenses. Their plans were very few and simple. They realized that the 
right business of a life insurance company was to insure lives and to make that 
insurance cost the premium payer as little as possible. Commissions and 
expenses were pitched on a low scale. Rates of interest_were fairly high. No 
provision was made for any return on lapsing policies. If a premium was not 
paid all former payments were forfeited to the company, no matter how 
large the reserve or surplus that had been accumulated from them. This was a 
very se source of profit, but a great cause of complaint on the part of those 

to gi 





who: ha ve up their policies, especially after they began to learn that not 
only had their premiums paid the cost of their policies up to the time of lapse, 
but had also provided a reserve fund which was for the future protection of 
their pa, and was therefore not needed by the company when these policies 
lapsed and ceased to be a liability. 


DIVIDEND PERIODS. 


In view of the lack of experience and the small amount of business, and follow- 
ing again English precedent, dividends were made only at the end of five-year 
stele. or were not begun on any policy until it had run five years. The profits 
fon forfeitures, the high rates of interest, and the savings from the low expense 
rate, all contributed, in the carefully managed companies, to make the dividends 
unexpectedly large. It was not many years before annual dividends became the 


general practice. 
NON-FORFEITURE. 


Presently the iniquity of keeping a man’s contribution to the reserve on a 
policy which had lapsed and ceased to be a liability, and the current cost of 
which while it was in force he had fully paid, began to be more clearly seen and 
more generally understood. ‘‘Non-forfeiture’” became one of the strongest com- 
petitive attractions. Companies vied -with each other in doing “equity” to a 
lapsing policyholder. 

* ca s 

Along these general lines, which, within judicious limits, were omy | lines of 
distinct improvement, the development went on without any striking divergence 
from certain indisputable universally accepted principles governing sound and 
equitable practice, until. about 1870. 


NEW DEPARTURES. 


The previous decade had seen the formation of a multitude of new companies 
which copied the plans of the older ones and promised to repeat their success. 
But, in order to attract agents and get business, they found or felt themselves 
compelled to pay such commissions to agents, and to*incur such other expenses, 
as to absorb not only all their surplus, but so much of their reserve as to send 
the most of them into bankruptcy. In the late ’60s the cry had been that no 
properly organized life insurance company could fail. The early ‘70s showed 
that conduct was quite as vital as organization, and that the expense account 
could bleed to death the most correctly organized concerns; and they died by 


the dozen. 
MOTIVE FOR NEW SCHEMES. 


Conspicuous among the competitors of that time were certain companies which 
were trying to fight their way to the front by such high commissions and other 
considerations to agents as should draw them away from the more conservative 
companies, and so build up agency forces that should dominate the field. But 
their high expenses made such low dividends where those equaling the better 
companies had been promised, that no agency force could hold its policyholders, 
and their business began to decline with alarming rapidity. 

The high expenses could not be gotten rid of without losing the agents. 
There was for them no other attraction. Therefore, the only escape from the 
fate of so many others lay in some scheme to get the dividend question out of 
the way for at least a long time; guch a scheme was soon found. 


The public had just been thoroughly educated to believe that such forfeitures 
were a gross injustice and hardship to the policyholder, whose payments were 
thus confiscated, and to his family, which needed the protection of the paid-up 
insurance which his forfeitures would otherwise have purchased. The injustice 
was palpable and perfectly unnecessary in any healthy company. The hardship 
was often notorious and severe; and none had been noisier os goang of “equity” 
than these very companies which now invited men to take their two chances out 
of three of losing all, for the one chance in three of getting so great a slice of 
the fruits of the inequity which they had loudly condemned as immoral and 
cruel. The scheme was offered in the belief that with very many the immorality 
and cruelty would be lost sight of if a sufficiently brilliant speculation in their 


profits was presented. 
ITS POPULARITY. 


The forecast was correct. People could not at once turn back upon all their 
convictions and sense of justice. But the glittering estimates won their way, 
and men put their own payments and the protection of their families at the 
hazard of the game for ten to twenty years, with the distinct agreement—still in 
use—that no accounting shall be made; each is to accept as his true share, and 
without question, whatever is then allotted him. 


Much criticism of the forfeiture investment schemes as a gross injw&tice alike 
to policyholder and beneficiary has led the companies to adopt forms of con- 
tract as remote as possible from life insurance policies in form, and called by 
every sort of name suggesting “investment,” instead of insurance. 


* * * 
COMPETITION BY LIBERALITY. 


Another means of stimulating business has been the rivalry in “liberality.” 
It began in dropping more or less of the defenses against fraud. Fraud may be 
committed in two ways: The applicant may deceive the company by false 
statements as to his family or personal history, habits of life, present condition, 

c., so that it issues its contract when it would not have done so had it known 
the truth, or issues it at a different rate from what.it would have charged had the 
real risk been disclosed; or, he may wilfully destroy his own life, causing loss 


when there should have been none. All these things, if successful, cost; and the 
cost is borne by the policyholders who do not -deceive and do not wilfully 
S managers to protect 
hen one is asked to 


? 


déstroy themselves, It is therefore the duty of a compan 
honest policyholders against such frauds and losses, 
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make a contract based on the statements of the other party to it he has a right 
to know the truth of them, and to be absolved from his promise if they prove to 


be false. That is the simplest equity and morality. That is the rule in every 





other kind of contract. 
INCONTESTABILITY. 


The first “liberality” proposed was, that if a man could conceal his deception 
for a year or two, or three, his policy should be “incontestable,” no matter how 
gross the fraud. Rivalry has caused such liberality that now some companies 
call their policies incontestable from the very outset; if the deception once passes 
muster, its later discovery will be disregarded. 

* * - 


ANNUAL CASH VALUES. 


Another liberality is the ‘annual cash value,” by which one may, any year, 
demand back from the company his contribution to the reserve, thus at will 
changing the transaction from insurance to a savings bank deposit. 

The whole theory of life insurance and all its calculations are based on the 
duration of its insurance contracts to natural homens & Only so can it fulfil its 
special purpose, secure that average experience which gives security to its 
undertakings, protect itself against those fluctuations of mortality and in general 
financial conditions which might otherwise be destructive of a company’s ex- 
istence; and only so can the business be handled in a manner to give the lowest 
cost. The annual cash value makes it possible to wreck or cripple a company 
in a year. Its policyholders may all withdraw, or so many of its healthiest lives 
may withdraw, taking its quickest and best assets, leaving only impaired lives to 
cause an abnormal death loss to be met with reduced income and poorer assets, 
as to leave it unable to continue business with advantage or even safety. That is 
no true liberality to those whom life insurance undertakes to protect, for whom 
it was created, and for whom it should be administered. Life insurance com- 
panies can not serve as savings banks without danger of destruction or of 
serious impairment in efficiency for their own special purpose. However willing 
they may be to take up their policies for cash when the conditions make it con- 
venient and safe to do so, an agreement to do it at any time and under any con- 
ditions adds a distinct element of danger to the future. 


LOANS ON POLICIES. 


Another and kindred liberality is “loans” on policies, by which the policy- 
holder has the privilege to borrow his contribution to the reserve, pledging his 
policy as collateral, paying or not paying his debt as he pleases, and he rarely 
pleases to pay. This was adopted to meet the stock argument of the assessment 
companies; that a man should pay each year only the mortality cost for that 
year, and keep the reserve in his own pocket. 

This again is a ae liberality to the policyholder, but not to the family 
out of whose policy the loan must finally be paid. No one who has seen the 
—— and the disappointments to families caused by such settlements can 
covet the task of having to make them; no man who stops to realize what it 
means to his family can willingly leave such a shadow on his memory. Life 
insurance is a sacrifice of one’s self for the imperative and unavoidable duty he 
<— his family. Loans and cash values are the sacrifice of his family for him- 
self. 

The liberality to the policyholder himself is less than it is made to seem. 
Under the usual forms of policies the reserve increases so slowly that no con- 
siderable sum could be borrowed until after many years. e 


= 
PRESENT STATUS OF COMPETITION. 


Out of all this, the situation as respects the life insurance business—that which 
is offered the public in its name, and the methods by which business is pro- 
moted, by the great majority of companies—has developed into this: There is 
practically no attempt to sell life insurance as such and at annual cost; it is not 
offered unless men insist on having it, and the agent gets but a very small com- 
mission for selling it; the companies push and pay the high commissions for 
some sort of “investment” bond or contract; the essential feature of the in- 
vestment is the forfeitures which can be worked into it. This takes time; so 
dividends are deferred for five, ten or twenty years—the longer deferred, the 
higher the commission—in order to secure as many forfeitures as possible. All 
contract safeguards against even wholesale frauds are practically abolished, and 
the protection of honest policyholders is left to what the various courts ma 
regard as expedient for public morality. The companies are, by the annual oan 
value, putting their corporate integrity and the validity of their insurance con- 
tracts completely at the mercy of those who for personal convenience, or in a 
panic, may wish to withdraw, taking with them the good lives which give a 
safe average mortality, and the funds which alone make the insurance contracts 
secure. By “loans on policies,” which are rarely paid by the borrower, they 
offer him every facility to sacrifice to his personal convenience as large a part 
of his family’s protection as he can borrow; and, to crown all, the fight between 
the companies which do all these things is made mainly by “rebates” of pre- 
miums, carried to such a degree that devices are now being adopted which may 
enable a company to dispense with any legal reserve liability for the first year, 
leaving almost the entire first year’s premium available for expenses; a device 
which can be extended to any number of subsequent premiums when the exi- 
gencies of competition which have caused its use to the extent of one premium 
shall have so grown by what they have fed upon as to require the absorption 


of more. 
WHERE THE CONNECTICUT MUTUAL STANDS. 


During all the long struggle out of which this situation has developed, and 
amid the many schemes devised to attract public attention and favor to some- 
thing else than life insurance, the attitude and position of the Connecticut 
Mutual has never been doubtful. 

It has held to the cardinal facts: Life insurance is for the protection of those 
dependent on a man’s life; their dependence makes it his unavoidable duty. 
Those dependents we assume to protect by our contract, at his personal cost; 
our duty to them is to make that protection as large, as secure, and as certainly 
available to them as possible; our duty to him is to make its cost to him as 
small as possible. i 4 3 

These things are axiomatic, and certain definite and indisputable propositions 
grow out of them. Our policies should be framed in every detail to give the 
protection intended to those for whom it is intended. They should not set up 
a scheme of speculation in the forfeiture of that protection by those dependent 
on it, nor of his payments by the man who has paid for it. The inducement to a 

olicy should be the protection it offers; the motive in taking it should be the 
aithful performance of his unavoidable duty by him who has made others de- 
pendent on his life. Business should be gotten by educating men to this 
standard of duty and of its performance, and not by changing the business into 
something else, and something which ar~eals to selfish interest first and leaves 
duty to take its slender chance in a five to twenty-year lottery. 


AN.wUAL DIVIDENDS, AND WHY. 


The cost of the protection to the man paying for it is the difference between 
the premium charged on the face of his policy and the surplus returned to him. 
In this adjustment he pays his actual share of the mortality and expenses, and is 
credited with his share of any surplus interest earnings. The savings from 
mortality, expenses and interest are determined each year. Each year the com- 
pany knows just what his risk has cost them to carry; therefore, each year the 
man should pay that cost and no more. In other words, as the cost of each 
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pole is annually determined, the surplus, if there is any safely divisible, should 
e annually returned, so that only the actual annual cost is annually paid. 

The only proper reason for deferring dividends is either that there is nothing 
to divide, or that there is something in the condition of the company or its 
business which renders a d.vision highly expedient. 


EXPENS.S CUT IN ALL BUSINESS BUT LIFE INSURANCE, 


One of the most striking incidents of the last thirty years has been that general 
and extensive reduction of expenses in all commercial, manufacturing, trans- 
portation and other enterprises, by which only have these enterprises been able 
to prosper in face of an unprecedented competition. Present profits are jargely, 
pdt often entirely, savings by reductions trom former expenses. Lower cost is 
the strongest factor in -~ business competition. So it should be in life in- 
surance, of all things. But so it is not. The expense account of the companies 
pushing the deferred dividend investment schemes is from twice to three times 
the former standard of the most prudently managed companies. But the divi- 
dend thereby affected being so long put off, the fact passes long unnoticed. 
When at last settling aay comes, the striking failure of the dividend to realize 
the estimate is explained on other grounds than high commissions and expenses. 


It must not be supposed that the maintenance of our position in all these 
matters has veen free from difficulty. The high commissions of those com- 
panies have tempted away many of our former agents, and made it the more 
difficult to get others, Our agents, with fair commissions, with no margin in 
them for rebating, have worked up business only to see it taken from them by 
men whose commissions and allowances are such that they can rebate from 
50 to 100 per cent of the eek we and yet have enough left to compensate their 
work. But, happily, we have been able to get and to hold as agents the men 
who take their work so seriously that they will not tempt their client to speculate 
in his family’s protection, or, for higher pay, place him where his policy will 
cost him more than it ought. 

ADVERSE CRITICISM. 


The position so steadfastly held by us and the efforts we have made from year 
to year to set forth the simple truth and expose the true character and evil effect 
of the demoralization whose growth we have here sketched, have, as a matter of 
course, brought upon us criticism and misrepresentation without stint. Success 
in getting business by estimates which have not been half fulfilled has been 
cited as the complete justification of that method. In the heat of speculative 
competition we have been labeled with every epithet signifying want of enter- 
prise, ultra conservatism and lack of the modern spirit. 

Even the extraordinary persistency with which our policyholders have con- 
tinued on has been, ignorantly perhaps, alleged as a danger, because older men 
die faster than younger; as if the calculations of all companies must not and did 
not amply provide for the whole mortality of its membership, and not merely for 
the younger or middle aged part of it. " = 

From 1874 to 1885 our amount at risk declined from $185,366,633 to $151,301,588 
before the tide turned. “Dry rot” was alleged to have set in, and the extinction 
of the company to be in sight. Meantime we went on educating a clientage to 
the idea of insurance for its own sake and at its lowest cost, recast our premiums 
and reserves for new business on a three per cent interest basis in 1882, and were 
laughed at for it—though all are now following that lead—bided our time and 
waited for the results of long deferred dividends to appear; and they have ap- 
peared, as alreddy narrated, in a steadily diminishing stream. 


THE TIDE TURNED. 

Our amount in force has slowly risen from $151,301,588 in 1885 to $161,566,603; 
our assets, from $54,383,649.95 to $64,965,176.15; meanwhile we have returned 
$17,202,820.45 in dividends, and have increased our surplus from $4,557,977.91 to 
$7,191,348.44, and notwithstanding the fact that by reason of our few lapses and 
the persistence of our policyholders, our business has attained an average age far 
greater than that of the deferred dividend companies, with their enormous lapses; 
our mortality has been far inside that predicted by our tables, and which we were 
prepared to meet. 

at is not the kind of “dry rot” that destroys its victim or impairs its 
vitality. It seems more a process of sound growth and fruitfulness than of 
decay. It is not the size of the company, but what it does for its policyholders, 
that most concerns them. We have not been racers for size; we have striven for 
the highest quality of performance. Those of our members who are insured in 
other companies know how far we have succeeded. We are many times more 
than large enough for absolute stability and for the accomplishment of the 
highest results to our policyholders. We shall be glad to extend our service to 
such wider clientage as we can secure without increasing the cost of our policies 
either to the new or to the 68,000 present members, who are our first care. 





Anti-Rebate and Deferred Dividend Bills. 
APROPOS of the bills said to be advocated by William A. Fricke, ex-Super- 
intendent of Wisconsin, and now superintendent of the Union Central 
Life for New York, which have been introduced in the Wisconsin and 
other legislatures, aimed at rebating and in behalf of an annual account- 
ing of deferred dividends, we present herewith a letter written by Mr. 
Fricke, a photographic copy of which was received through the mails: 


Union Central Life Insurance Company, 
William A. Fricke, Superintendent. 
New York, February 11, 1901. 
My Dear Senator: 


Do not be surprised if I shall accept your kind invitation, and appear in 

to address the insurance committee. 

Our friend ——————— has introduced a few bills (S,. 103 and 104), which, 
although the best laws that could be enacted in the interest of the policy- 
holders, will be bitterly fought by the interested companies; as one of my 
friends, an insurance editor, said to me the other day when I showed him these 
bills: ‘‘Why, a number of companies would spend ten millions to defeat those 
bills if there was any danger of their being adopted.” 

Do you think that an argument from me to your committee could overcome 
such opposition? I understand that the lobby is getting ready to move on to 
——————— to convince the members that these are vicious bills. 

Senator is becoming an object of interest to the life insurance 
world, and his bills have already been copied and introduced in Minnesota, 
Missouri and Michigan; I think they will also be introduced in New York, New 
Jersey and Illinois and several other States. So you can see it is just as the 
teacher used to tell us at school, that “great aches from little toe corns grow.” 

Those bills will pass in some State; why not let start the greatest 
reform ever adopted in the interest of the policyholder? With kind regards, 
I am, yours truly, ILLIAM A, FRICKE. 





—A bill which is now before the Indiana legislature fixes the capital required 
for the incorporation of a life insurance company at $100,000. Companies of 
other States will be permitted to enter on the same qualifications, and several 
companies will enter the State as soon as the bill becomes a law, 
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New Busi- | 
N Cc Premiums | ness Written,| Surplus to 
vip cath diinascecrtineailia Received. Including |Policyholders. 
Additions. | 
$ $ 
#Etna Life ............sseeee 7,151,216] 34,826,140! 46,999,209 
American Central..........- 131,628 q rarer 137,495 
: : a272,500 
Baltimore Life.............. | 523,785 5.354.140) 198,536 
Bankers of Nebraska........ 137,627| 2,191,660} 131,895 
Bankers of New York....... | 535.954| 24,842,026 257,501 
BGPRRDITE. 6 oo ccs pcocsccceee | 2,096 685} 7,282,576) 801,520 
Brookiva@.......+..6-..6 ETI | 194,344 280, 338 210,522 
Central of Iowa,...........- | 60,604 1,075 800 22,657 
Chicago Life .......-c0ces: | 48,053 Ae ps 25,019 
: a n788,c 
COMME. 5 <n.5.50es8 simak | 152,501! 54 309,047| 106,199 
Connecticut General........ | 557.557| 2,745,320) 522,163 
Connecticut Mutual......... 5,086,064] ”9,747,325| 7,191,348 
Conservative Life..... eeecee 17,376 BAOGGOe onc c ee 
Des Moines Life........----| 273,837 4,488,550 124,354! 
Equitable, New York........ | 45,519,139] 207,086,243! 66,137,170} 
Equitable of lowa........... 465,758| 2,774,272 487,939) 
Fidelity Mutual............. 2,168,965| £21,175,379) 622,323 
Franklin Life. ........-20+0+| 527,737| 5.433.240 207,911 
German Mutual............- 28,431 P106,353 136,271 
Germatiia........sccccccees 3.455.377, 9,696,717, 3,438,017 
Hartford Life. .......sccee- 2,200,460/” age 880, 187] 
Home Life, New York ......| 2,035,815} 9,311,052| 1,282,588| 
Illinois Life............+++-- 216,593} 3,905,000) 119,608} 
Inter-State Life............ | I0I,279| m1,*87,993 aenee 
John Hancock..........+.+: 8,252,341 Ks pcp pe 1,877,333} 
Life Ins. Co. of Virginia....| 1,087,272 siunen 234,731 
Kansas Mutual menks Sah | 362,436] 2,832,842 147,700} 
Manhattan..........ceccees- | 1,961,691] 8,204,661 1,509,042! 
Maryland .....ccceccececees 232,212} 1,004,593 323,160) 
Massachusetts Mutual......| 4,730,208) 20,563,208 2,324,636) 
Metropolitan. ..............+ | 31,210,356 pe cgay 8,744,435| 
Michigan Mutual........... | 1,178,172] 7,606,726 413,369} 
Mutual Benefit........ iieewie | 10,411,362) 231,309,095 6, 125,365 | 
Mutual of Baltimore.......-. | 128,201 a, ~ 15,403) 
Mutual of Kentucky........ | 554,119| 22,167,315 191,509} 
Mutual of New York........ | 47,2I1,171| $176,006,030| 56,562 022 
National L. & T............| 341,237| 2,448,860 60,663} 
National of U.S. A.........| 338,627 4,100,067 954.806) 
National of Vermont........ | 3,890,013} ”16,711,041 2,001,065] 
New England.............. | 4,059,410] 714,046,845) 3,060,255) 
New York Life ............. | 48,758,578] £234,783,625| 041,706,174| 
Northwestern L. andS.....| 421,126] 1,331,597 96,163] 
Northwestern Mutuai......../  20,934.757 765,345,814) 45,566,653 
Pacific Mutual..............| 1,374,522 aaa 326,203) 
Penn Mutual......... secees| 8,821,539] 241,406,290| — €5,698,476) 
Phoenix Mutual..... eseeeees| 2,542,093] 211,594,540 567,785) 
Presbyterian Ministers...... 182,732| 799,238 268,598) 
Providence Life ..........+.| 3,604 4301,270 14,128} 
Provident Life.........-.--- | 67,092} 61,650,440 45,797) 
Provident Life and Trust... -| 5,294,148] 14,128,896 6,291,084] 
Provident Savings.......... | 3,421,059] 232,842,148 497,059| 
Predential.)....cccc.cescceses | 22,559,354 een 6,410, 132| 
Register L. and A.......... | 56,735 422,639 27,814) 
Royal Union..........ececes 320,909} £3.940,056 54,681 
S+curity Mutual....--.. 977;579| 8,075,743 645,666) 
Security T. & L.......0000- 1970| 23,364,323 582.984) 
South Atlantic......----.... 26,221 992,750 199,268 
State Life.........---eeeee. 640,968] 210,115,407 261,775 
Stare Mutual.......... NewerD 3,111,725|: 211,131,227 1,840,851 
Sa EMO cits sgisiceeuss couse 736.504 ct, 696, 189) 203,564 
TYAVOUES. 2.060006 060000 pause 3,319,308} 216,675,190) 224,543,127 
Union Central..... Seosbeeee 4,856.701| 226,279,214] 3,518,205 
Union Mutual........ deen 1,575,176| 9,396,372 567.605, 
United States.........0ee00- Saba Tas dia c+ shone 579,824 
Washington....... ate sied ss 2,488,817) 13,917,528) 754,884 
Canadian Companies. | 
Canada Life.......... eewu 3,055,905| 5,207,607; 1,005,514 
DENT SS o's o'e'c50 00 sa'sesc 109,811 2583,970| 135,853 
EXCelslOP. 20.2 cccccscccccces 110,564 977,887) 16,420 
Federal..... Si SER < Pe 404,049! 1,920,486 148,653 
Imperial. ......cccccccesecess 314,410 3,107,000) 489,200 
London Life.........ccesees 252,822 $853 for 88,979 
Manufacturers......-. eeess 579,256 2,486,703) 301,024 
Mutual Lite of Canada...... 927,845 4,304,183} 310,349 
National.,...« ssxcoisensecsccee 47:957| 1,306,000 67,025 
North Americal’. ..<.v00% 000]. s0e0e00% 4.153.159} 560, 192 
Northern............ ouhieses 57.425 832,010} 172,644 
Royal Victoria.............- 86,419 808,500 151 849 
Standard (Canadian branch) 735,076 2,206,491 9,490,944 
SMUT oe evev sree sce gs 2,347,743) 10,423,445 529,289 
Temp. and Gen........-.... 294.509! 1,770,880 103,910 





Admitted 
Assets. 


$ 
d56,094,537 
187,796 


479,737 
327,488 
705,111 
10,216,039 
1,819,610 
63.482 
59,344 
156,091 
3:771.338 
64,965,1 
118,895 
357,451 
304,598,063 
2,382,725 
35395957 
1,010,419 
497,146 
27,378,533 


3,125,568 


12,342,247 
303,062 
190,699 


16,889,953 
1,013,030 


597,301 
16,169,823 
2,094,828 
26,245,622 
62,158,034 


6,791,579 
74,311,468 
241,048 


3,018,714 
325+753,153 
212.939 
2,441,166 
19,898,338 
30,924,972 
262,196,512 
455,755 
139,512,166 


4,059,372 
42,850,98 
pe mp 
1,225,583 
15,814 
82,709 
43,009,633 
3,891,121 


49,599,992 


92,440 
545,407 
1,005,386 
1,478,134 
205,462 
671,370 
17:775,033 
752,385 
230.928, 332 
26,241,270 
8,463,604 
8,373,612 
16,144,433 


22,648,204 
539.266 
331,289 

1,272,391 
I, 102,092 
1,005,110 


2,279,276 
5,182,015 
118,673 
3,977,264 
253.894 
272,487 
14,834,065 
10,486,891 
925,182 





a Ordinary business. 
d@ Including accident department. 
forms of policies, 
accumulations, 


6 Industrial business. 


¢ Includes ordinary and industrial. 


e Including $2,483,984 surplus accumulations on special 


g Life reserve at 344 percent. 
a Not taken business deducted. 


Ah Exciusive of $23 
olncluding $81 


dends, payable 1901 and subsequent years, # Paid-for business only. 


360,846 tontine 


£885,805 


for divi- 















February 28, 1901] 


Fire Insurance Premiums in New York City. 


BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1895 to 1900 inclusive, as re- 
ported by the New York Board of Underwriters. 




















NAME OF COMPANY. 1900. 0.) 1899. 1898. | 1897. | 1896. | | 1895. 
anal $$ —$__—_. ———— -—- + | ae 
New York | §$ | $ 2 $ $ | § 
American®. ...... -----.------------ é 47,767, 34,140 3,378) 40,594) 50,209) 42,429 
Assurance Company of America_.--| 7 | 
British-American ---.-.-----.- 























Caledonian-Ametican ---- 
Cy EE ee eee 
Colonial -- 
Commercial Union Fire... 
Commonwealth --...--- 
oe . 
Eagle. -.... -------- ------- 
Empire City ;..-. -<--.....-. 
German Alliance... 
German-American - - 
[cee 
Globe and Rutgers..-...--. 
CAE a ahadves sn-scne 
Hamilton--- 
Hanover. .. 








61 ‘al 
13.038} 
26,509) 
47,761} 114,410) 

714 | 


5 
g3 DF 


Indemnity .-..----------- 
International --. 
Kings County - - 






































Lafayette... .....--------------- 
Limeesand Londen aod Gloke. -- |. cnccns) scene. ti. TOME <nacceh “cccanch cecene 
Magdeburg .--.--------------------| 3,69) 2,739) 6,409) ) tee} eee 
Manhattan*. . 26,342 
ES A - 4,271 
National-Standard ......--- ---} 27,615) 10.262) .....| TO2| 12,968] -....-. 
New York Fire.---.-...-.-..- ‘ 9,900 
Niagara.-..--.------------- --- 101,717 
NGFe GOTMED 52. ccwncn aces eens | Rc. csc] Sweene] Secces| caaccef soccce 
North British and Mercantile .....-| 8,155) ......} 1,280) ....--)) -..22./ 22 ele 
OE 48,323 
Northern -.. enee-- a ee. ee ery ee” ee eee 
Pasific...6...2cccs-c-e-cenee- 17,519 
PENGRR ncn cecece ceccccnccectnces| FEE] CGE csccen| mcceea| <onase| -snnne 
Peter Cooper --...------ 7344 
ait ove land aaedoseess 60316 
SINE eocanniy2-no seman enn >< 55.173 
Stuyvesant.....-.------------ 19,038 
‘Thuringia-American .-......---.:---| 18,516) 12,655) 3,789) -.....| -.....|  -..... 
United States. -....-.--.----- 18 805 
VIRNOrIE 065 ccc ec cccee---cceene--| SO SOO ......|. SA GH) ...... 
Westchester 21,989 
Williamsburgh City ..-.. ---- 31,366 
Retired companies---..----.---- 96,782 
Mutual Companies. | | | 
Associated Mfrs. Mut..--..-.-...-- | 5,657 4,391 . 12,989 DO sn cdas 
RMI acavccrececen| easkas| <aceoa 1,506 894 2,626 
| | | 
Lloyds. \ 
re ere | 10, 959) 6,391 3,969) 13,908 17,853 19,153 
Great Western Lloyds... . 4.483| 2,346 938) 7,077 8,513 9,036 
Individual Underwniters_- Scebatate 13,122) 11.700 8.587) 20,613, 18,852 13,094 
Manufacturers Lloyds.....----. -..- 10.682 MW) Sidcand | 5.159 14036 11980 
Merchants Fire Lloyds ....--.. -.-- | 4,502) 1,197 793) 8,748 5,280 8,064 
New York and Boston Lloyds... -- | 709 ee 515 7.698 15,611 
New York Reciprocal Underw Siieeat 15,918 7.479 3 637) 2,417 5,188 4,345 
Retired __., ,_ keeieasaaemeiie sotens 8,290} .. ---| 50,763) 111,558 211,052 
New York StTaTE. 
ricultural, Watertown } 53,549) 31,774) 11,150) 65,645) 91,5388 57,339 
any, Albany..........-. pane er SS ar? a 4.012, 5,277 5,844 
Pena SE eee 3,571 2,267 650) 3,172 5 ea 
Buffalo German, Buffalo. ----. ¥ 4,613 3,779 1,128| 4,805 6,714 6,199 
Commerce, Albany...-..-.--- 3,941 2,257 119) 3,747 3,72 3,578 
Dutchess, Poughkeepsie. -..- .- 10,263 6,252 620 7,656 9,620! 10,477 
Erie, Buffalo ...-.--------..-- 12,611) 12,294) 947; 18,080) ...... Bis ehenes 
Fire Association, Utica ..-... SEES ccadach  .cncadh .naeeebn — ie 
Glens Falls, Glens Falls.--..- - s 6,229 4,084 1,915 7, 11,680} 10,428 
Rochester German, Rochester. -.-... 6,495 4,690 1,976) 12,154) 14,957) 17,871 
| | | 
CALIFORNIA. 
Firemans Fund, San Francisco - ---- 27.926} 21,254) 12,771) 45,707 41,368| 44,017 
Home F. and M., San Francisco. .- 7,561 6,467 1,558 5,840) ...... ae 
| | | 
CONNECTICUT. | | 
po ere 71,650} 46,998) 8,704) 80,169) 76,868) 71,37 
Connecticut, Hartford -...-. ---| 27,902) 14,057: 1,426; 24,317; 26,017 {, 
Hartford, Hartford --.....-.... ---| 92,840) 85,259/ 49,204) 107,129} 53,310) 55,005 
National, Hartford..--....-- ---| 61.970) 41,445) 26,870) 41,743) 35,687) 37,873 
CGrteme, Trartferd............. SP Sree 18,426) 8,428} 26,810) 29,885) 33,698 
Phoenix, Hartford..........-.. --| 23,434) 18,900) .-.... 044, 21,761) 39,787 
Security, New Haven--.-......-- --| 19,993 6,021 5u1 8,124, 12,069 19, 631 
Retire colipanies.......0.....[ scasce 7; 9,844 10,924) Ger i... 
| | 
DELAWARE. | | 
Commercial, Wilmington -........- a oe P See 
District or CoLumsia. | 
Py Sect epee De Reo eee oS ears eed eee Dc idaesle adabes 
| | 
INDIANA. | | 
lndienisipelign 2.652055. .c252..008 GO sccace a ee ie. geen 
GEORGIA. 
Atlanta Home, Atlanta............-]  --..-- 10,570} 18,190 9,345} 5,186 5,768 
ILLINOIs. | | 
German, Freeport .....-.. .-. ..---- BEBO} IAOE7| © BOOB: cee] caescnd © secs 
Tradérey Chicste ncuse snoscectinens 11,547 5y ad 852 6,067 5,596: 4,814 
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Fire INsurANCE Premiums IN New York City—Continued. 








NAME OF COMPANY. 





LouIstaNna, 
Mechanics‘and Traders ..........-- 
Teutonia, New Orleans - 

Retired companies............- 





MARYLAND, 
EI ACES Deen 
Firemens, Baltimore.............-- 
German American, Baltimore._..-- 
Home. 





MASSACHUSETTS. 
American, Boston-- 


Boston, Boston. ...- oe 
Mercantile, Boston._-..-..-.-..---- 
North American, Boston 
Springfield F. and M. , Springfield _- 
Retired companies Temes. 2S a 





MICHIGAN. 
DR” als eS a ate 
Grand Rapids, Grand Rapids_---..- | 
Michigan, Detroit ............---.. | 

Retired companies............-. | 


MINNESOTA. 
St. Paul F. and M., St. Paul___..._- 


Missour!. 
American Central, St. Louis.......- 
Citizens, St. Louis -............__.- 


New HaAmpsuHire. 
Cugltel; Comtnede Kaen Sees 
New Hampshire, Manchester _-_.-.- 

Retired companies. --.......... 


New JERSEY. 
American, Newark..........-.----- | 
Comedinn.,, Come. oe oro necncace 
Firemens, Newark... ieta 
Merchants, Newark .. 
Newark, Newark 







PENNSYLVANIA. | 
Allemannia, Pittsburg -......--...- | 
American, Philadelphia | 
Citizens, Pittsburg. - 

Delaware, Philadelphia - 
Farmers, 5 ic RSS RAD 


Fire Ins. Co. County of Phila., Pa-- 
Franklin, Philadelphia -----_.....-- 
ee ee: 
Girard F. and M., Philadelphia. --.- 
Ins. Co. of N. A., Phila 
Ins. Co. of State of Pa., 
Lumbermens, Philadelphia ae 
Mechanics, Philadelphia - 
Pennsylvania, Philadelphia. 
Reading, Reading -.._-_- 
Reliance, Philadelphia -..._...._..- 
Spring Garden, Philadelphia . “ 
Union, Philadelphia eae iieiarcateaaivsl 
United Firemens, Philadelphia --.. 
Retired companies. 





RuopeE Is.Lanp. 
Equitable, Providence ..._.. 
Providence-Washington, Providence 

Retired companies....-.......- 


VIRGINIA, 
Virginia F. and M., Richmond.-... 
Virginia State, Richmond....._-..- 


WISCONSIN, 
Concordia, Milwaukee ............. 
Milwaukee Fire...................-. 
Milwaukee Mechanics, Milwaukee_- 
Northwestern National, Milwaukee. 
Retired companies.........._.. 


CANADA, 
British America, Toronto .. BUNT 
Western Assurance, Toronto,_-_..... 





GERMANY. 
Aachen and Munich .-...---.--.... 
Hamburg-Bremen, Hamburg- -- 
GROIN aie sp otciensandgvqcs 
Prussian National ............. 
Transatlantic, Hamburg 5 Arar Se 
Retired companies.........-.-- 


GREAT BRITAIN, 
pg 8 aes 
py Se eee eee 
Caledonian, Edinburgh... ..--..--. 
Commercial Union, London--.- 
Taapeenes, RORGI.< = 250-3 cana 
Lancashire, Manchester --......-.-- 
Law Union and Crown, London.-.. 
pe Se ae es 
Liverpool & London & Globe, ! iv... 
London Ass’ce Corporation, London 
London and Lancashire, Liverpool-. 
Manchester, Manchester ---........-. 
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Fire INsuRANCE Premiums IN New York City—Continued. 








NAME OF COMPANY. 1896. | 1895. 
































1900. | 1899. |1898. |1897. 
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Life Underwriters Association of New York. 
FOURTEENTH annual meeting and banquet of this association was held at 
the Hotel Savoy on Tuesday evening. At the business meeting the report 
of the executive committee showed that the membership was 160 active, 
associate and honorary, and keeping the association still at the head 
of the list in point of numbers. The treasurer’s report showed a balance 
of $187, an increase of $100 for the year and only one delinquent member. 
The annual election of officers resulted as follows: President, Frank K. 
Kohler of the John Hancock; first vice-president, William Dutcher, Pru- 
dential; second vice-president, C. A. Bryan, Equitable; third vice-presi- 
dent, J. B. Whiton, New England; secretary, William S. Douglass, New 
England; treasurer, A. Arthur, United States; executive committee, 
George A. Brinkerhoff, Mutual; W. A. Nicolay, Altna; J. W. Vrooman, 
Provident Savings; W. D. Suydam, Mutual Benefit; John H. Robinson, 
Berkshire, and Hy. H. Hale, Equitable. A vote of thanks was passed 
to the retiring officers and responded to by President Farley. 

About 140 attended the banquet, among them being J. H. Hyde, first 
vice-president; George T. Wilson, third vice-president; William H. Mc- 
Intyre, fourth vice-president; and E. W. Lambert, medical director, all 
of the Equitable; John B. Lunger, managing actuary of the New York 
Life; Charlton T. Lewis, of the Mutual Life; George B. Speer, of the 
Prudential; Colonel J. W. Vrooman, of the Provident Savings, and Colonel 
W. H. Dyer, superintendent of agencies of the Berkshire Life. At the 
guest table were I. Layton Register, president of the National Associa- 
tion; J. C. Schurman, president of Cornell University; Augustus Thomas, 
the playwright; Rev. D. S. Mackay, Rev. George L. Shearer and Bain- 
bridge Colby. 

After a very enjoyable dinner President Farley introduced Mr. Schur- 
man as the first speaker. He referred to the growth of combinations in 
various lines and branched out in an interesting vein on the relations of 
the United States to the Philippines. He was followed by the president- 
elect, F. K. Kohler, who thanked the association for the honor conferred, 
and asked for their support in making his administration a success. The 
next speaker was I. Layton Register, who spoke for the National Asso- 
ciation. Among other things he said: 


It sounds fine to speak of the brotherhood of man, but in the strife of com- 
petition the sentiment is postponed, like some risks, until the applicants are im- 
proved. Agents undergo a crucial test oftener than will ever be known. The 
temptation to do wrong is sometimes too great for human nature to resist, not- 
withstanding our business is one wherein we are doing the greatest good for 
mankind. But in the new century upon which we have entered there is hope 
that the men who shall preach the doctrine of protection will be elected for the 
high office, just as men are chosen for other high places in the world because of 
their fitness. 

* e * ‘ 

The worthy agent is always conscious that he has within himself this power, 
and when working in unison with others of like spirits, they become formidable. 
‘The evil-doers have no sympathy for those who believe in right-doing. What 
we need is aggressive action, and then you will find plenty to help in the > 
There is no desire for revenge. The genius of our business is to do good. e 
can well understand how the misguided can err, and pity them, for we often 
“pity those who have no pity upon themselves.” 


In one sense, the life underwriters’ associations are like a trust, about which 
so much is said in these latter days. A chorus of condemnation goes up every 
now and then about these combinations, and they are made to the sins of 
omission and commission 


of a majority of people who have not profited by their 
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organization, Somebody said the kingdom of satan is a trust. Illicit insurance 
agents may not act in combination like the devil’s agents, but the harm that 
each does is the same, and it teaches us the necessity of concentrated effort to 
overcome the evils in our business. If the trust succeeds in other kinds of 
business, why not apply the idea to the efforts of the agents in protecting them- 
selves against the class whose cry is, “the devil take the hindmost?” 


Dr. Donald Sage Mackay followed with a very interesting talk, in the 
course of which he said that the public put more confidence in the in- 
tegrity of the agents than in the standing of the companies. He also 
said that the agent inculcated two great virtues, prudence and thoughtful- 
ness. The address was most interesting, and elicited so much applause 
that the reverend speaker had to bow his acknowledgments. Augustus 
Thomas concluded the evening’s festivities with a witty speech, in which 
he took occasion to hit everybody who had spoken before him, and advised 
the agents as to the right kind of stage risks. After singing Auld Lang 
Syne the diners dispersed at a comparatively early hour. 





The Insurance Society of New York. 

FOLLOWING an enjoyable dinner, in which about fifty participated, a 
meeting which resulted in the’ formal organization of the Insurance 
Society of New York, was held Tuesday evening at the rooms of the Un- 
derwriters’ Club. The special committee appointed at the preliminary 
meeting in December reported a constitution and by-laws, which were 
adopted. This committee also made the following nominations for offi- 
cers: President, S. P. Blagden; vice-presidents, H. E. Hess, C. F. Shall- 
cross, W. N. Kremer, A. M. Thorburn; treasurer, Washington Irving; 
secretary, R. P. Barbour. These gentlemen were unanimously elected, 
az were also the following named members of the executive committee: 
E. U. Crosby, Wallace Reid, John Nichols, Howard Hampton, L. F. Burke, 
James Marshall and F. H. Douglass. Mr. Blagden presided gracefully, 
and in an appropriate speech gave the society, as its watchword, ‘‘Har- 
mony.” Mr. Hess declined to concede that fire underwriting is a pro- 
fession, holding that it is a “‘business,’’ and that underwriters should 
meet other business men on an even plane. Mr. Irving, having been in- 
vited to speak on the “Ethics of Fire Underwriting,’ said that it has 
none, and then made a brief but witty address. Among the other speakers 
were Robert Dickson, E. U. Crosby, R. P. Barbour and Messrs. Hampton, 
Nichols, Wensley, Douglass, Burke and Putnam: Secretary Barbour an- 
nounced that the society starts with about seventy charter members. A 
reom was offered for its use, gratis, by the Underwriters’ Club. This 
offer was gratefully received, and the executive committee was authorized 
to investigate other quarters and report at a later meeting, some members 
feeling that an independent clubroom might be desirable. The society 
and its promoters are to be congratulated upon its having been launched 
so auspiciously. 





COMPANIES AND AGENTS. 


The Liverpool and London and Globe Insurance Company. 

From its head office in Liverpool, Eng., this famous company has ex- 
tended its business relations until its title has become familiar in every 
civilized land, and in some which are not fully entitled to that designa- 
tion. Not only is this true, but it cam also be said, without fear of 
contradiction, that no insurance corporation in the wide world is held 
in better esteem among the insured—its policies are sold and bought 
upon their merits. Recognition of every just claim, even, in numerous in- 
stances, overstepping the bounds of mere justice and encroaching upon 
the domain of generosity, has so firmly established the Liverpool and 
London and Globe in the good graces of its patrons the world over, that 
the company’s “good will’’ is a very substantial asset. Its history dates 
back to 1836, when the original corporation was formed as the Liverpoo! 
Insurance Company. This subsequently became the Liverpool and Lon- 
don, and, on the absorption of the Globe Insurance Company in 1864, it 
assumed its present name. The company maintains branch offices in 
various cities of Great Britain and other countries, generally in charge of 
@ manager, a secretary, and a local board comprising leading citizens. 
The United States branch was opened in 1848, and its business has so 
broadened out that it now has agencies established throughout the country. 
Its American affairs are guided by Manager Henry W. Eaton, assisted 
by Deputy Manager George W. Hoyt of New York. The local board at 
the latter city includes Charles H. Marshall, chairman; John Crosby 
Brown, John A. Stewart, James E. Pulsford and Edmund D. Randolph. 
John J. Martin is agency superintendent. Other departments are directed 
by resident secretaries, as follows: Chicago, W. S. Warren; New Orleans, 


- Clarence F. Low; San Francisco, Charles D. Haven. These gentlemen 


are also supported and assisted by local boards made up of prominent 
men in their respective cities. Under such efficient management it is not 
surprising that the entire field is well and carefully cultivated, the Liver- 











February 28, 1901] 


to be found. 

No other foreign company has a branch in this country which is as 
strong, financially, as that of the Liverpool and London and Globe. On 
January 1, 1901, this company possessed resources available for American 
losses amounting to $9,804,902. These consisted of real estate to the value 
of $11,911,248; United States government four per cent bonds worth $2,391,- 
895; State and city bonds, $353,275; loans on bond and mortgage, $3,194,350; 
cash and other assets, $1,954,134. Liabilities on the same date aggregated 
$5,100,174, including $3,771,409 of policy reserve, leaving a net surplus 
of $4,704,728. In the last nine years nearly $2,000,000 have been added 
to the surplus of the United States branch. But it has been proved in 
the past that the assets in the United States are not the sole reliance of 
American policyholders. Large sums were sent here from the home office 
to make good the losses caused by the great Chicago and Boston fires in 
1871 and 1872, which amounted to nearly $5,000,000. The company’s total 
resources are enormous, though, owing to legal prohibitions, they are not 
advertised in this country, only the statements of the United States 
branch being circulated here. It is natural that a company so deservedly 
popular should secure a handsome volume of premiums, and this is irue 
of the Liverpool and London and Globe. Over $5,000,000 in cash premiums 
was the record for 1900, an increase of nearly $300,000 over 1899. Its total 
income in 1900 was $5,332,033, and its total disbursements, $5,039,744. 
Embraced in the latter item were $3,331,013 paid for losses, and $1,708,731 
required for all expenses. The losses incurred during the year amounted 
to $3,286,697, or 65.7 per cent of premium receipts. An abstract of the 
company’s business for the last ten years runs up into tremendously high 
figures. Cash premium receipts, for example, amounted to $52,564,799, and 
loss payments to $31,970,506, showing an average loss ratio of less than 
sixty-one per cent, with the exceptionally low expense ratio for the 
decade of 31.4 per cent. 

Results such as those which have been attained by the Liverpool and 
London and Globe are possible only through the most thorough system, 
close attention to detail, entirely honorable dealing in every direction, and 
a broad and constant grasp of the underwriting situation. These char- 
acteristics have distinguished the management of the Liverpool and Lon- 
don and Globe. It is always the friend of correct practices, and the 
enemy of everything that works to the detriment of the business. It 
upholds united action, but possesses the backbone necessary to individual 
action when such is deemed wise. A well organized and supervised 
agency corps carries out the general plans of the company. A harmonious 
factor in the underwriting and the business world, useful to and valued 
by both the agent and the insured, its reputation unsmirched by any 
taint or reflection of dishonor, the Liverpool and London and Globe is 
justly accounted a leader among the fire insurance corporations of the 
world. 





Bankers Life Association of St. Paul. 

The Bankers Life Association of St. Paul made a very handsome in- 
crease in assets during the last quarter of 1900, and closed the year with 
total cash assets aggregating $1,000,000. On September 1, last, the cash 
assets amounted to $921,877, so that in the three months more than $75,000 
were added. As a result the company is stronger financially than ever 
before, and financial strength has always been characteristic of it. Its 
prospects for immediate and rapid growth were never brighter than at 
present, and its managers may be relied on to use their utmecst endeavors 
to keep it in the front rank of progressive institutions. The bulk of this 
company’s cash assets are invested in United States Government bonds, 
and it also has a large amount of other high class bonds. It is satisfactory 
to note that its ratio of assets to liabilities is greater now than at any 
time since the company’s organization. 





Sun Life Assurance Company of Canada. 

A life insurance company domiciled on the North American continent 
which has attained world-wide prominence is naturally looked to with 
great interest at the time when annual statements are due, to see what 
progress it has made. The Sun Life Assurance Company of Montreal, 
Canada, has agencies covering nearly the entire civilized world, and its 
representatives have the gratification of presenting to their clients an- 
other good annual statement. During the year 1900 increases were made 
in all important particulars tending to the increase of the financial 
strength and business magnitude of the company. 

The activity of the field force of the Sun Life is shown by new in- 
surances issued and paid for of $10,423,445, a gain over the preceding year 
of $677,136. The total income increased during the year some $195,019, 
bringing the total up to $2,789,227, while the policyholders wcre paid in 
the twelve months $843,772. Policyholders of this company are amply 
protected by. the sum of $10,486,891; held as assets, and the financial 
strength is demonstrated by a surplus of $529,289 by the company’s own 
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standard of reserve valuation, which embraces the Hm. table with four 
per cent interest on policies issued prior to 1900, and at three and one-half 
per cent on the business last year. The increase in assets in 1900 was 
$1,239,227, and the surplus increased in the same time $50,985. Adding the 
profits, or dividends paid out to policyholders during 1900, the surplus 
earned for the year is $110,829. Since organization the company has paid 
to its policyholders $6,774,365, and the insurances now on its books amount 
to $57,980,635. 

‘“‘Prosperous and Progressive” is synonymous with the Sun Life, and its 
annual statements are the best proof of the claim. In the past ten years 
the company has come rapidly to the front, as the following figures con- 
clusively show: 


Insurance 
Year. Income. Net Assets. in Force. 
ME cic céakdhacaaraseeead $889,079 $2,473,514 $16,759,356 
5 a errr 2,789,227 10,486,891 57,980,635 
EGS a3. 2c acs esassee 1,900,148 8,013,377 41,221,279 


The officers of this company are men of wide experience, and have shown 
a disposition to make it aleader in the field of life insurance, with every 
prospect of success. Robertson Macaulay, the president, has been in that 
position for more than a quarter of a century, and by his energetic man- 
agement has attracted considerable attention to the Sun Life. 





American Central Life Insurance Company. 

About two years ago the legislature of Indiana passed a law providing 
for the incorporation of old-line life insurance companies, which-has re- 
sulted in the creation of companies which give promise of becoming 
prominent in the field. Among them is the American Central Life of 
Indianapolis, which in the short space of two years has firmly established 
itself. The statement of this company for the year 1900 shows that it 
possesses assets of $187,769, a surplus of $137,468, has insurance in force 
of $4,470,919, and its income for the year was $135,421. Compared with 
the preceding year there is shown an increase in assets of $37,045, in sur- 
plus of $11,332, in insurance in force of $1,890,919, and in income of 
$89,385. The Indiana law provides for the compulsory deposit of the 
policy reserve with the Auditor of State, and this company has not only 
complied with that requirement, but has also deposited an additional 
amount, so that there is now on deposit the reserve value of $42,358 and 
a further sum of $57,688, making a total of $100,046. The company is in 
good condition to still further extend its business, and will, unquestion- 
ably, make still further progress in the current year. 





National Life Insurance Company of the U. S. of A. 

The annual statement of this company for the year ending December 
31, 1900, shows that it possesses assets amounting to $2,515,148, against 
which there are liabilities of $1,486,360, leaving a surplus of $1,028,788. 
During the year the company wrote new business amounting to $4,100,067, 
and had in force at the close $14,148,855. This company was chartered in 
1868 by act of Congress and had been dormant for a number of years 
until it came into the hands of its present management early last year. 
With O. D. Wetherell as president, and R. E. Sackett as secretary and 
general manager, there is every reason to believe that a new career of 
usefulness is open for it. Plans have been perfected whereby a new 
building will be erected for the company on the site of its present offices 
on La Salle street, Chicago, and there is every probability that the new 
building will be the centre of the insurance business in Chicago. The new 
building will be thirteen stories high and will cost $1,200,000. It will 
be constructed of steel with a stone and terra-cotta exterior, and ma- 
hogany, white marble and mosaic interior finishings. 





The Inter-State Life Assurance Company. 

The managers of the Interstate Life Assurance Company of Indian- 
apolis are proceeding with caution to build up a company which will be 
a credit to its home State and which will, no doubt, eventually be favor- 
ably known throughout the country. Its annual statement for the year 
1900 shows that it had a very satisfactory year without striving for volume 
at the expense of safety. Its premium income amounted to $101,279, total 
income $140,935, payments to policyholders $24,066, income saved $62,914, 
assets $192,699, surplus $46,808, and insurance in force $2,572,932. The 
company gained during the year in assets $52,049, in surplus $8235, and in 
insurance in force $1,095,632. During the present year the company ex- 
pects to write and place at least two millions of new business, which will 
bring the premium income up to about $200,000, and it hopes to materially 
increase that amount. The contributors to the guaranty fund of this com- 
pany include a large number of the leading men of the State and repre- 
sent nearly every section. The company could have obtained the whole 
of the guaranty fund of $100,000 from a few men, but is working to have 
as many representative men connected with it as possible. President 
Charles A. Sudlow and his associate officers are deserving of congratu- 
lations for the manner-in which they have conducted its affairs in the 
critical formation period. 
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Life Insurance Notes. 

—The Royal Union Mutual Life of Des Moines has been admitted to Michigan. 

—The Mutual Benefit Life has raised its limit on a single life from $25,000 to 
$50,000. : 

—The Bridgeport Life and Accident Company of Connecticut is seeking in- 
corporation. 

—B. H. Betts succeeds Dr. S. M. Pearman as agency director of the New 
York Life at Richmond, Va, 

—It is announced that Insurance Commissioner Orear of Missouri will be 
succeeded by James M. Seibert, former State Auditor. 

—Alfred Thomas has’ been .appointed to succeed W. C. Gorrell as superin- 
tendent of agents for Illinois for the Fidelity Mutual Life. 

—George F. Cecil, secretary of the Triple Link Mutual Life of Chicago, has 
been appointed general agent at Chicago for the Illinois Life. 





—It is reported that the national revenue tax on insurance policies may be 
safely expected to be cut in half and continued as a stamp tax. 


—Notice has been given by the receivers of the Chicago Guaranty Fund Life 
that all claims must be filed at No. 420 Home Insurance building before April 20. 


—Henry Smith, of Shelbyville, Tenn., widely known through Middle Tennes- 
see as a large producer of business, has recently gone with the Equitable agency 
of Harry May of Nashville. 

—Massey & Robertson have been appointed by the Equitable Life as man- 
agers for Southern Illinois with the exception of eleven counties. Their head- 
quarters are at East St. Louis. 

—Indictments have been found against Mortimer and Van Kleeck, former 
employees of the Provident Savings Life, who are charged with stealing docu- 
ments belonging to the company. 

—C. G. Heifner, Deputy Insurance Commissioner of the State of Washington, 
announces his retirement from office. He will practice law, making a specialty 
of its application to insurance cases. 

—T. A. Lumpkin has been appointed manager of the Des Moines Life for the 
State of Indiana, with headquarters at Indianapolis. He was formerly general 
agent for the company at Des Moines. 

—F. L. Morrell, Chicago manager of the Manhattan Life, wrote a $50,000 
policy on the life of Richard Mansfield, the well known actor, a few days ago. 
The contract is on the ten-payment life plan. 

—A movement is on foot to merge the Triple Link Mutual Life of Chicago 
with the National Mutual Life of Minneapolis. The deal will probably be con- 
summated if the Illinois Department consents to it. 

—The Texas Insurance Department has issued a license to the Texas Life of 
Waco to do business in the State. The company is capitalized at $100,000, and is 
the only home stock life insurance company in Texas, 

—M. W. Conners and J. M. Quinn have been appointed managers of the 
Equitable Life for Central Ohio, with headquarters at Columbus. Both of these 
gentlemen are regarded as business getters of the highest class, 


—The insurance clerks of St. Paul are planning the formation of an organiza- 
tion for their mutual benefit. They held a banquet last week, and decided to 
make the social feature prominent in their proposed organization. 

—The San Francisco T.ife Underwriters Association elected the following 
officers at its annual meeting: President, William C. Leavitt; vice-president, 
Fred. K: Beaver; secretary, J. W. Hicks; treasurer, H. C. Donnels. 


—Manager Hadley of the Mutual Benefit Life has been confined to his home in 
Albany, N. Y., for some time past by severe illness. He will remove his head- 
quarters from Albany to Rochester as soon as his health will permit. 


—The Manufacturers. Life of Toronto is sending out an interesting leaflet 
entitled ‘Ye Ladyes’ Opinions,’ made up of quotations from a number of 
letters by prominent ladies of the Dominion in favor of life insurance. 


—W..M. Ramsay recently completed his fiftieth consecutive year of service 
with the Standard Life Assurance Company of Edinburgh. He retired last week 
from the Canadian management of the company, and is succeeded by D. M. 
McGoun. 

—William R. Rennie, a clerk in the home office of the Mutual Reserve Fund 
Life, was arrested last week at the Park National Bank, where he was trying to 
cash a check for $5,900, to which he had forged the names of three of the com- 
pany’s officials. 

—The Muscatine, Ia., policyholders of the Southwestern Mutual Life of Mar- 
shalltown have appointed a committee to decide whether or not they shall or- 
ganize themselves as a life insurance company with a capital of $100,000, and 
headquarters -t Muscatine. 

—The Equitable Life has appointed Winston Bresee and J. S. Anderson man- 
agers for the Province of Ontario, with headquarters at Toronto. The first 
member of the firm is a son of O. F. Bresee of Baltimore, who for many years was 
general agent of the Mutual Life. 

—A. B. Gielfuss, Milwaukee, Wis., recently appointed State agent of the Ger- 
mania Life for Wisconsin, is both politically and socially one of the Cream City’s 
most prominent sons. He was City Treasurer for several terms, afterward be- 


coming Water Registrar and School Commissioner, and was a candidate for State 
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Treasurer in 1890. In musical and educational circles none is better known. 
With a quarter of a century spent in the banking business besides, Mr. Geilfuss 
is an exceptionally well equipped man for his new position, 

—T. Howard Lewis of Albany, N. Y., general agent for the Mutual Life In- 
surance Company of New York, has prepared a valuable pamphlet called “A 
Few Remembrances for the Solicitor of Life Insurance.” Every agent will be 
able to find something in it worth remembering. 

—Many policyholders of the Hartford Life are interested in a resolution intro- 
duced in the Connecticut legislature last week, which provides that all policy- 
holders who have paid premiums for five years or more shall have, upon sur- 
render of the policy, a pro rata paid-up policy payable at death. 

—The new business of French life insurance companies for 1900 shows con- 
siderable improvement over 1899. The Urbaine leads with over 56,000,000 francs; 
next, the Nationale, with 55,850,000 francs; the Insurance Générales, 55,200,000 
francs; the Phenix, 47,000,000 francs, and the Union, 26,000,000 francs. 

—W. B. Pace has been appointed general agent of the Manhattan Life for 
Kentucky, with headquarters in the Equitable building in Louisville. He was 
formerly an executive special for the Mutual Life of New York in that territory, 
where his personal writings for some years past have been very large. 

—At the annual meeting of the directorate of the Imperial Life of Canada 
Hon. Sir Oliver Mowat was re-elected president. E. A. Ames and T. Bradshaw 
were chosen as first and second vice-presidents, respectively. Mr. Bradshaw 
was formerly secretary and actuary, and filled those positions in an extremely 
capable manner. 

—At a recent meeting of the Life Underwriters Association of Western New 
York the following officers were elected: President, W. H. Joyce; vice-presi- 
dents, J. L. Peacock and C. S. Elliott; secretary and treasurer, D. H. Andrews; 
executive committee, George N. Smith, J. L. Peacock, P. M. Bedell, C. S. 
Elliott and S. J. T. Bush. 

—A. B. Howe, for many years supervisor of the Security Mutual Life of 
Binghamton, N. Y., and who has been connected with the company since its or- 
ganization, has been appointed assistant general manager. He brings to his new 
position a full knowledge of its duties, having been in close touch with all de- 
partments of the company for the past eight years. 

—The National Mutual Life Association and the Northwestern Life Associa- 
tion, both of Minneapolis, were consolidated last week under the name of North- 
western National Life Insurance Company. F. W. Bechtel is president and G. 
F. Getty is secretary and treasurer of the new concern, which has a total 
membership of almost 23,000, insured for $32,925,635. 

—M. M. Goodson, treasurer of a fraternal concern known as the Fraternal 
Choppers, located at Boone, Ia., reported that his house had been robbed of 
$200 belonging to the order. An investigation followed and he was suspended. 
He refuses to give up the books and funds which*he holds, and the “chopping” 
which is now in progress is not exactly of a fraternal nature. 

—The Des Moines Life Insurance Company is another Iowa company which 
has invested in mortgage loans more than the total amount of the reserve. Its 
latest annual statement shows that its reserve amounts to $205,893, while its 
mortgage loans amount to $237,765. A noteworthy feature of this company’s 
statement is its ratio of assets to liabilities, which works out at 153. 

—The A®tna Life has been advised that the New York Insurance Department 
will deduct from its assets as ‘‘not admitted” the market value of the Travelers’ 
stock held by it, $475,410, and also loans amounting to $48,560, secured by the 
same stock. This is in accordance with the law of New York, which forbids a 
company to own or loan on the stock of another insurance corporation. 

—George C. Moon, heretofore superintendent of agencies for the Eastern de- 
partment of the Union Casualty, has been transferred to the home office at St. 
Louis, as superintendent of agencies, to relieve General Manager Cluff and Sec- 
retary Atwood of a portion of their increasing duties. This promotion is in 
recognition of Mr, Moon’s qualifications, and he will doubtless prove his effi- 
ciency in his new position, as he has done in others. 

—Intermediary, or monthly, departments are being established throughout the 
Southern States by the Mutual Reserve Fund Life. Superintendent of Agents 
Mabie, who has charge of the work, has made the following appointments: 
Hugh C. Risdon, Atlanta, and George C. Reynolds, at Nashville. J. W. 
Hawkins has been appointed manager of the ordinary department for several 
counties in Eastern Tennessee, with headquarters at Chattanooga, 

—An idea of the progress which life insurance is making in the Russian 
Empire may be gleaned from the following figures for 1899: The total premium 
income of the six Russian companies during that year was Ro. 12,677,870, and of 
the three foreign companies, Ro. 5,612,800, of which latter amount the New York 
Life had Ro. 3,311,200; the Equitable, Ro. 1,385,700, and the Urbaine of Paris, 
Ro. 1,015,900. The grand total, Ro. 18,290,670, shows an increase of a little over 
Ro. 2,000,000 over the preceding years. 


Fire Insurance Notes. 

—The Indianapolis has been admitted to Michigan. 

—R. J. Foster, Ohio State agent of the Palatine, has resigned. 

—The capital stock of the Ottawa Fire has been increased to $500,000. 

—A. E. Dimmock of Darien, Ga., has disposed of his agency to T. J. Brooks. 

—Major Thomas Graham, a prominent citizen of Madison, Wis., died recently. 
He was president of the Firemens and Mechanics Insurance Company. 

—The Lincoln Mutual Fire has been granted a license by Auditor Weston of 
Nebraska. T. S. Allen is president and C. E. Davis secretary. Among the 
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fifteen incorporators are William Jennings Bryan, who subscribed for a policy 
of $100. 

—The Firemens of Baltimore and the Erie of Buffalo have been licensed in 
Indiana. 

—William T. McCloskey, an insurance agent of Williamsburg, 
recently. : 

—George Ballersheim has succeeded E. S. Sherwood as independent rater in 
Springfield, Ill. 

—A seven and one-half per cent semi-annual dividend has been declared by the 
Baltimore Fire. 

—The resignation of E. Patchin of Chardon, Ohio, as State agent of the Con- 
cordia is announced. 

—The Western Factory Insurance Association has admitted the Northern of 
London to membership. 

—The Home of New York has reinsured the business of the Franklin of 
Philadelphia in Cairo, IIl. 

—The Security of New Haven has applied for permission to increase its capital 
from $300,000 to $1,000,009. 

—Frederick Dodsworth, an insurance agent of New York, was found dead last 
week. Heart disease was the cause of his death. 

—The Glens Falls has re-entered North Carolina. The company withdrew on 
account of the Craig law, which has been repealed. 


Pa., died 


—Final accounting of the Peoples of Manchester is expected to be made to the 
March term of the New Hampshire Supreme Court. 

—Kibbee & Crandall of Minneapolis have been appointed general agents for 
Wisconsin and Minnesota for the Home of Baltimore. 


—The Southern Ice Exchange at Birmingham, Ala., has adopted resolutions 
favoring the formation of a mutual insurance company. 


—Captain Russell Blakely of St. Paul, a director of the St. Paul F. and M., 
died on the 4th of February, in his eighty-seventh year. 

—John G. Corthell, an insurance solicitor of Boston, Mass., has filed a petition 
in bankruptcy, with liabilities of $3873, and assets of $60. 


—E, H. Hinckley of Kalamazoo has been appointed special agent in Michigan 
for the Westchester. He was formerly State agent of the Orient. 


—The proprietors of the Elder-Dempster line of steamers of Canada are anxious 
to invest £50,000 in shares of an independent marine insurance company. 


—The fire insurance premium receipts in Philadelphia for the last six months of 
1900, inclusive of interest premiums on perpetual risks, amounted to $1,938,552. 


—J. Fred. Hicks has secured an interest in the Anniston (Ala.) firm of Locke, 
Mountain & Co., and will devote his entire time to the management of the city 
department. 

—The matter of the absorbing of the Amesbury & Salisbury Mutual of Ames- 
bury, Mass., by the State Grange is about settled, and the transfer is expected in 
the near future. 

—T. C. Monroe, Insur-nce Commissioner of Arkansas, has notified the Millers 
and Manufacturers of Minneapolis that he would not relicense it unless examina- 
tion was permitted. 

—On March 5, 6 and 7, at the Great Southern Hotel, Columbus, Ohio., the 
State and National Associations of Mutual Insurance Companies will hold their 
annual convention. 

—James D. Bowers, a well known agent of Toledo, O., is being sued by the 
Mechanics Insurance Company for $154, alleged to be due the company for 
premiums collected. 

—Roman Wolfert, for many years with the German-American Bank at Rochester, 
N. Y., has been appointed agent at that city for the Home of Baltimore by 
General Agent R. R. Tuttle. 

—The Security of Washington, D. C., has been denied permission to con- 
tinue business in the district, as satisfactory proof of its having $100,000 actual 
cash capital has not been forthcoming. 


—The New England Lloyds has decided to bid for business in the West, and 
has appointed H. J. O’Brien general agent for Illinois, Indiana, Michigan, Wis- 
consin, Minnesota, Iowa and Kentucky. 

—H. M. Fairchild, formerly assistant manager of the Lancashire, has asso- 
ciated himself with a combination of prominent companies designed to fix 
adequate specific rates on “target” risks. 

—It has been discovered by The Insurance Field that any addition of water to 
“tobacco extract” so alters its chemical properties that it is valueless; hence com- 
panies should be careful in writing upon it. 


—The Missouri Town Mutual of Rockfort, Mo., has made an assignment. The 
company has about $2,000,000 of insurance in force and $7000 of unpaid losses. 
Cash on hand and other assets amount to about. $5000. 

—E. R. Hardy, who succeeded Manager Hess as librarian of the Insurance 
Library Association of Boston, has acepted a position with the New York Fire 
Insurance Exchange. Daniel N. Hardy will succeed him as librarian, 


—The Fire Marshal of Ohio has reported that from the establishment of the 
office August 1, 1900, to January 1, 1901, there were 2780 fires. The insurance on 
the property involved was $13,748,756, with total loss of $2,922,887. Fifteen hundred 
and sixty-nine of the fires were caused by carelessness, and 950 of unknown or 
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incendiary origin, the latter fires resulting in a total loss of $1,320,331. Fourteen 
cases of the 229 suspicious enough to cause an investigation have been presented 
to the Grand Jury, while others are in process of investigation. 


—Upon examination, at the request of the company, Commissioner Vorys of 
Ohio found the last statement made by the Central Manufacturers Mutual of 
Van Wert to be correct. The company is making arrangements to enter 
Massachusetts. 

—A very disastrous fire was avoided recently at the works of the Regan Print- 
ing Company of Chicago by the prompt opening of a sprinkler head, which ex- 
tinguished the fire. A customer carelessly threw a match on the floor, which 
started a blaze. 

—Particular attention is directed to the advertisement offering the services of a 
special agent in the Northwest. Any company desiring a good man for Wiscon- 
sin, Minnesota or other Northwestern territory, would do well to communicate 
with the advertiser. 


—Attorney-General Mullen of Iowa holds that a mutual company issuing 
policies that do not bear the word mutual in them is guilty of evading the law, ; 
and Auditor of State has power to restrain such a company from doing business 
until the law is complied with. 


—The Michigan Retail Lumber Dealers Association, at- the meeting held at 
Detroit last week, decided to advance the proposition to form a mutual fire 
organization for the purpose of carrying their own risks. A meeting will be 
called later to discuss the matter. 

—The Hartford has filed a bill before Judge Hanecy of Chicago, asking that 
the collector of the South Town be restrained from enforcing the personal prop- 
erty tax, alleging that the two per cent tax is in lieu of all other taxes, State 
local or general. A demurrer to the bill is expected to be filed. 


—Comptroller-General W. A. Wright of Georgia is after several unlicensed in- 
surance companies. The Northwestern, Citizens, Central, Commonwealth and 
Mercantile of Chicago are mentioned, as well as the Great Britain, as doing 
business in the State. The business has been carried on mostly with farmers 
and others not versed in the laws relative to insurance. 

—The Merchants and Manufacturers League in Indiana is pushing the forma- 
tion of the State Mutual Fire Insurance Company. Strong appeals are being 
made to fight the so-called insurance octopus. A circular also announces the 
movements against the eighty per cent clause and the twenty per cent increase 
in rates and the proposed anti-compact and fire marshal laws. 


—A circular just issued by the Continental of New York shows its assets, un- 
earned premiums, net surplus and premiums received for each of the last ten 
years. A comparison is made in the circular between the first and the last years 
of the decade, ‘the increases in the nine years having been as follows: In 
assets, $4,831,487, or 83 per cent; in reserve, $1,635,342, or 62 per cent; in surplus, 
$2,864,778, or 174 per cent; and in premium receipts, $1,885,262, or 78 per cent. 


—During the year 1900 the Firemens of Baltimore absorbed the Fidelity of the 
same city; increased its capital from $500,000 to $900,000; added over $560,000 to its 
assets, bringing that item up to $1,502,907; and nearly doubled its net surplus, the 
latter now being $187,817. The premium income was built up from $337,777 in 
1899 to $499,832 in 1900, and the company’s income exceeded its disbursements by 
about $130,000. “ Altogether, it was a highly satisfactory year, and ‘President F. E, 
S. Wolfe and Secretary H. L. Riall displayed commendable enterprise and signal 
ability in carrying through their large project to a successful conclusion. Mr. 
Riall is a thoroughly well posted underwriter, and, in addition to his inside 
duties, makes time to keep in close touch with his agency force by means of 
frequent trips through the field. 


—The review of the results of its sprinkler insurance department by the Boston 
Manufacturers Mutual Fire Insurance Company since its establishment in August, 
1896, is an interesting exhibit. In the period to December 31, 1900, it received 
$55,772 of premiums, the average rate having been $1.03. That this was more than 
sufficient is shown by the fact that but eighteen per cent has been required for 
losses, while nearly fifty-four per cent has been returned as dividends. The com- 
pany now has $1,222,257 of this class of insurance in force, upon which the 
premiums aggregate $17,304. One plan upon which this company issues sprinkler 
leakage insurance is to charge a premium of two per cent upon an annual amount 
equal to the number of sprinklers multiplied by $4; the other is, charge one per 
cent upon an amount equal to five per cent of the value of the machinery and 
stock exposed to possible damage. 


—The Journal of Commerce recently printed a tabulation of the receipts and re- 
mittances to and from the home offices of foreign companies, that is: Receipts, 
Aachen and Munich, $5467; Alliance, $15,731; Cologne, $100,000; Helvetia, $40,000; 
Imperial, $171,007; Lancashire, $167,309; Law, Union and Crown, $17,796; Liver- 
pooi and London and Globe, $109,015; London Assurance, $31,936; Magdeburg, 
$77,418; Manchester, $156,757; Netherlands, $80,000; Northern, $27,956; Palatine, 
London, $892,000; Phoenix, $48,625; Prussian National, $72,281; Salamandra, $542; 
Scottish Union and National, $79,526; Skandia, $503,412; Royal, $307,618; Svea, 
$70,000; Thuringia, $243,000; Transatlantic, $57,889; and Union, $159,655. Remit- 
tances were: Aachen and Munich, $11,746; Alliance, $73,659; Baloise, $3623; Cale- 
donian, $38,478; Cologne, $126,162; Commercial Union, $101,444; Hamburg-Bremen, 
$71,237; Helvetia, $14,501; Imperial, $71,572; Lancashire, $73,616; Law, Union and 
Crown, $32,618; Liverpool and London and Globe, $275,400; Lion, $30,466; London 
and Lancashire, $404,620; London, $103,975; Magdeburg, $596; Manchester, $146,903; 
Moscow, $190,754; Netherlands, $25,205; Northern, $131,334; Norwich Union, $104,- 
714; Phoenix, $76,222; Prussian National, $48,568; Royal Exchange, $160,637; 
Salamandra, $110,000; Skandia, $147,633; Royal, $380,974; Sum, $3083; Svea, $15,931, 
and Union, $50,952. 
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FIRE INSURANCE BY STATES—Cont. 


Agency Changes and Appointments. 


Firz.—Charles L. Bradley, Lawrence, Mass., agent of the American Central; 
Christenson, Edwards & Goodwin of San Francisco, general agents for the Pacific 
Coast for the Mercantile Fire and Marine of Boston; Darling & Russell, Boston, 
agents of the Reading; Simon Sturm, Cincinnati agent of the American oi 

ewark; John M. Johnson and George N. Hunt, special agents in the South for 
the Westchester; Shotter, Faerber & Co., sole agents of Palatine of London for 
Cleveland; Roman Z. Chandler, Detroit, agent of the Cooper of Dayton; George 
C. Cooper, Lansing, agent of the Franklin of Philadelphia and Newark; Whitaker 
Bros., Detroit, agent of the London; Schulte & Snitgen, Detroit, agent of the 
Agricultural. 





NaME AND LOCATION OF Premiums Losses 





Ratio of 
Losses to 
Premiums. 





nited States and 


reinsured in the Securit 
by the stockholders of the former. ) 
American Union are to be transferred to the Security. 





TOO LATE FUR CLASSIFICATION, 


—All the fire insurance companies operating in Ohio except one have paid the 


—The Sun Life of Canada has appointed Frederick W. Porter, at present con: 
nected with its Michigan agency, “agency superintendent for Pennsy!vania, 
with headquarters at Philadelphia, under W. A. 

—A long communication has been received by the insurance companies having 
policies involved in the Tarrant loss, from J } 
insured, in which reasons are set forth why the losses should be paid. 

«-The Governor of Missouri having been notified that the proposed law dis- 
criminating against foreign companies would be in violation of treaty provisions 
reat Britain, the bill has been withdrawn. 

—The outstanding risks of the American Union Life of New York have been 
Trust and Life of Philadelphia, subject to ratification 
It is understood that the entire assets of the 





iginbotham, State manager. 


. A. Eckert & Co., brokers for the 


| 
| 
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| 
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Fire Insurance by States. 
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NaME AND LOCATION OF Premiums | Losses 262 
| Received. | Incurred. a 5 
| a 
| 

Iowa.* $ $ % 

Aachen & Munich, Aix-la-Chap. 9,027 4,344 48.1 
peu sep en a 78,615 55,347 75.2 

Watertown.. 10,782 2,676 24.9 

RAS 3,361 1,947 57.9 

American Central, St. Lou 14,361 5,271 43.7 
American Fire, Philadelphia 20,176 9,188 45.5 
American, New York ....... 5,747 3,160 55.0 
American, Newark ... 40,473 16,443 40.6 
9,900 3,992 40.3 

3 5,938 70 1.3 

British America, Toronto. 14,066 8,221 58.5 
Buffalo Commercial, Buffalo 1,746 149 8.5 
Buffalo.... 9,520 5,580 58.6 

Caledonian, Edinburgh .......... 40,451 18,091 44.7 
EERE GcS> 04253 0020s 136,340 62,095 45.5 

Century, Des Moines............. 19,205 792 4.1 
Citizens, New York.............. 2,601 207 8.0 
Citizens, Pittsburg ...........<.-. 5,884 6,343 489 | 107.8 
Colonial, New York.............+ 1,072 1,028 101,000 95.9 
Commercial Union, London..... 28,508 14,712 2,058,318 61.6 
Concordia Fire, Milwaukee...... : 58,160 17,902 4,505,506 30.7 
Connecticut, Hartford ........... 50,422 18,107 4,034,173 35.9 
Continental, New York.......... 157,744 89,141 10,876,225 56.5 
Delaware, Philadelphia .......... 14,289 5,452 1,070,457 38.2 
es Moines.. 301,048 112,306 11,543, 37.3 

., Detroit...... 5,267 4,704 439,965 89.4 

M., Dubuque.. 62,449 23,394 3,978,735 37.4 

Eagle, New York...........0+++++ 6,057 966 658,865 15.9 
Erie, Buffalo ..........0+s2+sseees 2,407 1,973 246,765 82.0 
Equitable F, & M., Providence.. 5,796 5,932 461,830 | 102.3 
Farmers, Cedar Rapids........... 288,279 112,158 13,372,509 38.9 
Fire Association of Phila., Phila. 47,197 26,039 2,965,931 55.2 
Fidelity, Des Moines............ 84,735 29,237 4,987,820 34.5 
Firemens, Baltimore ............. 2,219 863 181,414 38.9 
Firemans Fund, San Francisco. 17,902 4,315 1,240,376 24.1 
Firemens, Newark ..........+.++- 10,658 9,225 990,950 86.6 
Franklin, Philadelphia .......... 9,017 7,602 787,194 84.3 
German Alliance, New York.... 5,809 282 395,752 4.8 
German-American, New York... 54,983 20,308 3,794,850 36.9 
German, Freeport, IIll............ 155,197 82,905 12,166,824 53.4 
German, Pittsburg .............+. 3,555 1,738 271,561 48.9 
Germania, New York............. 29,843 19,282 2,436,809 64.6 
Girard F. and M., Philadelphia. . 15,909 7,616 1,463,603 42.5 
Glens Falls, Glens Falls.......... 21,851 5,666 2,187,890 25.9 
Greenwich, New York........... 18,703 8,528 1,732,819 45.6 
Hamburg-Bremen, Hamburg .... 11,738 5,371 797,407 | 45.8 
Hanover, New York.............. 39,848 20,405 2,679,909 61.2 
Hartford, Hartford .............. 121,859 58,691 8,692,132 48.2 
Hawkeye, Des Moines..........-. 305,692 105,385 14,148,026 34.4 
Helvetia-Swiss, St: Gall sm 7,199 5,522 500,900 76.7 
mperial, London ...........++ 11,007 3,582 792,665 32.5 
ns. Co. of N. America, Phila. 66,088 19,182 4,979,349 29.0 
nternational, New York 974 1,189 53,363 | 122.1 
lowa Home, Dubuque 14,951 3,503 1,156,780 23.4 
Home, New York....... 92,064 38,420 8,743,456 41.7 
Lancashire, Manchester ...... 62,694 33,037 5,401,612 52.7 
Law, Union & Crown, London 3,539 2,524 254,752 71.3 
Ldom, TORdOm: <sccccccissesovecs 2,686 1,480 175,535 65.1 
Liv. & Lon. & Globe, Liverp’ 46,116 21,042 3,694,605 45.6 
Liv. & Lon. & Globe, N. Y...... 828 554 70,782 66.9 
ondon Assurance Corp., Lon.. 13,989 4,501 1,031,366 32.2 
ondon & Lancashire, Liverp’l. 15,505 15,621 1,154,009 | 100.7 
umbermans, Philadelphia....... 5,551 3,356 458,587 60.4 
Magdeburg, Magdeburg ......... 7770 4,174 658,306 | 53.7 
Manchester, Manchester ........ 18,674 4,940 1,187,744 | 26.4 
Manhattan, New York........... 10,033 6,394 655,752 | 63.7 
Mechanics, Philadelphia ...... eee 6,138 2,917 508,465 47.4 
Mercantile F. and M., Boston... 3,183 2 ; 291,010 | 13.9 
Merchants, Newark ......ss0s00- 11,680 9. 1,151,263 | 78.4 
Michigan F. and M., Detroit... 3,594 2,451 69.3 



































Received. Incurred. | 
: : $ $ % 
Milwaukee Mechs., Milwaukee.. 29,250 10,400 35.5 
Milwaukee, Milwaukee .......... 71 3,405 727, 37.6 
DIAG, FAAPOLG, occ sccccccses 68, 46,128 6,676,536 67.2 
WORIOTINE, DTOINNG | oc ccs vccweescces 12,916 9,881 831, 16.5 
National-Standard, New York... 2,354 645 213,750 27.4 
Netherlands, The Hague......... 4,559 1,119 267,616 | 24.5 
New Hampshire F., Manchester. 30,699 9,970 2,712,219 32.5 
Newark Fire, Newark............ 4,372 1,010 362,194 23.1 
Niagara Fire, New York......... 32,922 19,744 2,558,482 49.4 
North Brit. & Mercantile, Lon.. 46,771 32,945 3,350,450 70.4 
North German, Hamburg........ 5,795 6,788 457,099 | 117.1 
Northern Assurance, London.... 20,324 11,706 1,434,588 57.6 
Northwestern Nat., Milwaukee. 67,419 27,919 5,418,860 41.4 
Norwich Union, Norwich........ 34,328 10,822 3,208,581 | 31.5 
Pacific, New York...........000+ 13,919 6,664 1,059,610 | 47.9 
Pelican, New York............... 732 15 55,800 2.0 
Pennsylvania, Philadelphia ..... 27,566 12,298 2,104,121 44.6 
Phenix, Brookiyn ...20...00s0s006 69,387 23,437 4,951,204 33.8 
PReeRIS, Tet Ord ov ceesccicccccscs 54,971 27,698 4,129,496 50.4 
Phoenix, LORGOR oiiccccccccsecses 15,503 3,005 1,789,240 19.4 
Prov.-Washington, Providence... 15,188 15,319 1,352,996 | 100.8 
Prussian National, Stettin....... 11,818 7,224 1,188,503 61.1 
pucee of America, New York.. 18,352 9,266 1,297,562 50.5 
eading Fire, Reading........... 6,960 2,986 469,271 42.9 
Reliance, Philadelphia .......... 10,648 5,110 998,678 48.0 
Rochester German, Rochester... 9,805 6,475 724,998 66.0 
Royal Exchange, London........ 6,339 1,752 552,283 | 27.6 
Moyal, LAVELPOO! 2. ..0020.5000500 26,655 8,279 2,450,955 31.0 
Scot. Union & Nat., Edinb’gh.. 28,997 9,794 2,168,885 33.8 
Security, Davenport ............ 49,905 23,634 2,985,822 47.3 
Security, New Haven ........... 16,948 8,537 1,785,073 50.4 
Springfield F. & M., Springf’d.. 56,556 27,014 4,719,835 47.7 
Spring Garden, Philadelphia.... 12,077 7,977 1,437,989 66.1 
St. Paul F. and M., St. Paul.... 39,701 23,594 2,755,582 59.4 
State, Des Moines 159,734 66,811 6,712,728 41.8 
Sun, London ...... 14,333 9,970 1,101,629 69.6 
Svea, Gothenberg ...... 3,600 116 270,375 3.2 
Thuringia Fire, Erfurt. 12,363 3,435 866,839 27.8 
Traders, Chicago ....... 15,105 4,588 987,119 30.4 
Transatlantic, Hamburg . 4,897 7,563 362,274 | 155.1 
Union Assurance Society 15,541 5,215 1,198,267 33.5 
Union, Philadelphia ..... x 5,951 2,406 623,115 40.4 
United States, Baltimore........ 3,319 2,046 ,608 61.6 
United States Fire, New York.. 4,840 2,299 410,114 47.4 
Victoria Fire, New York......... 1,200 18 93, 1.5 
Westchester Fire, New York.... 31,851 7,939 2,934,987 24.9 
Western, Toronto ...........+... 22,262 16,449 1,638, 73.9 
Western Underwriters, Chicago. 15,665 7,822 1,044,640 49.9 
Williamsb’gh City Fire, B’klyn. 9,513 696 787,030 7.3 
NEE hn desis obas eek okeee 3,954,202 1,769,076 264,818,564 44.7 
Mutual Companies. 

American, Des Moines........... 60,141 4,423 1,321,096 8.8 
Anchor, Des Moines.............- 168,219 33,731 4,429,121 20.0 
Atlas, Des Moines.............06 43,346 10,627 2,448,082 24.5 
fe Re eee 17,424 5,633 544,080 32.3 
Darmert, Vaork: Pa... . ss... ccscce 16,500 9,496 1,336,858 57.5 
Iowa Merchants, Sioux City..... 21,587 4,307 599,664 19.9 
Iowa State, Keokuk.............. 248,230 82,297 7,659,973 33.1 
Merch. & Bankers, Des Moines. 51,944 16,556 1,749,074 31.8 
Mill Owners, Des Moines....... 43,972 10,929 952,850 24.8 
Fete iawan eiee canes 661,363 177,999 21,031,798 26.9 

Firemans Fund, San Francisco.. 338 61 59,507 18.0 
St. Paul F. and M., St. Paul.... lt ar 5,767 ace 
vavebeschbeviekeses 346 61 4 17.6 

I AN, $ $ % 

Aachen & Munich, Aix-la-Chap. 24,409 12,818 1,369,308 51.4 
RE eee 71,314 57,255 5,346,855 80.3 

Agricultural, Watertown ........ 24,437 13,293 2,275,900 54.4 
Allemannia Fire, Pittsburg...... 16,747 5,180 1,477,912 30.9 
Atherican, Boston .........0.00 10,882 6,465 1,137,837 59.4 
American, Newark .............. 67,076 19,393 7,506,703 28.9 
American, New York............ 28,081 11,107 2,178,431 39.2 
American Central, St, Louis.... 24,411 13,062 1,872,367 63.5 
American Fire, Philadelphia..... 46,980 33,145 4,292,198 70.5 
Armenia, Pittsburg ............. 4,838 7,073 339,760 | 146.2 
Assurance Co. of America, N.Y. 10,966 4,775 103,829 43.5 
cosvee va 12,899 6,434 1,142,390 49.9 

13,292 9,465 764,591 71.2 

DN seccececsees 36,586 20,063 2,067,377 64.8 

British America, Toronto.... 32,177 15,466 2,135,992 48.0 
Buffalo Commercial, Buffalo. 7,032 4,705 824,302 66.9 
Buffalo German, Buffalo..... 17,586 13,437 76.4 
Caledonian, Edinburgh ... 63,540 38,293 60.2 
CGaledonian-American, N. 6,912 4,963 71.7 
Citizens, New York........ 2,143 17 38 
Citizens, Pittsburg .. 22,856 14,744 64.5 
Citizens, St. Louis . 38,373 18,204 4.4 
Cologne, Cologne ... 10,318 4,000 38.8 
Colonial, New York ............ 4,365 11,250 257.8 
Commerce, Albany ......s+.+000+ 6,547 2,315 35.3 
Commercial Union, London..... 95,808 64,300 67.1 
Commercial Union, New York.. 4,225 2,688 63.6 
hnsiissaseviovenese 22,061 9,398 ®.7 
Commonwealth, New York...... 3,716 1,269 34.1- 
Concordia Fire, Milwaukee...... 66,986 35,506 63.0 
Connecticut, Hartford .....+0+++e $4,002 63,338 67.3 
Continental, New York.......... 109,642 62,279 56.8 
Delaware, Philadelphia .......... 20,101 14,708 73.1 
M., Detroit...... 88,653 29,482 33.2 

Dutchess, Poughkeepsie ........ 294 coves eases 











* Premiums received are gross, 


* Premiums received are gross, 














February 28, 1901] 


NAME AND LOCATION OF 





Company. 
Micurean—Cont. 
Eagle, New York...... waded ich 


Empire City Fire, New York... 
Erie, Buffalo s.........ssseseeees 
Equitable F. & M., Providence. 
Eureka F. and M., Cincinnati... 
Farmers & Merchants, Lincoln. 
Fire Association of Phila, Phila. 
Firemans Fund, San Francisco... 
Fire Ins. Co. of Co. Phila., Phil. 
Firemens, Baltimore ............ 
Firemens, Newark ....... Raseaes 
Franklin, Philadelphia .......... 
German, Freeport, Ill... 
German, Pittsburg .............. 
German Alliance, New York.... 
German-American, New York... 
Germania, New York............ 
Girard F. and M., Philadelphia. 
Glens Falls, Glens Falls......... 
Grand Rapids, Grand Rapids.... 
Granite State F., Portsm’th, N.H. 
Greenwich, New York...... 
Hamburg-Bremen, Hamburg. 
Hanover, New York.. 
Hartford, Hartford ... 
Helvetia-Swiss, St. Ga’ pe 
Home, New York .... ea 
Home F. & M., San Francisco.. 
Imperial, London ............... 
Ins. Co, S. of Illinois, Rockf’d. 
Indemnity, New York........... 
Ins, Co. of N. America, Phila... 
Ins. Co. of State of Pa., Phila.. 
Kings County, Brooklyn......... 
Lafayette, New York............. 
International, New York........ 
Lancashire, Manchester .....---. 
Lion, ndon . 

Liv. & Lon. & Globe, Liverp’l.. 
Liv. & Lon. & Globe, N. Y..... 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’!. 
Law, Union & Crown, London.. 
Lumbermans, Philadelphia ..... 
Magdeburg Fire, Magdeburg.... 
Manchester, Manchester ......... 
Mechanics, Philadelphia ......... 
Mercantile F. and M., Boston... 
Merchants, Newark ............. 
Michigan F. and M., Detroit.... 
Milwaukee Mechs., Milwaukee. 
Milwaukee, Milwaukee .......... 
Moscow, Moscow ......eeseeeeeee 
National, Ireland .............0+- 
Nassau Fire, Brooklyn........... 
National, Hartford ............0.. 
National-Standard, New York.... 
Newark Fire, Newark............ 
Netherlands, The Hague........ 
New Hampshire F., Manchester. 
New York Fire, New York...... 
Niagara Fire, New York........ 
North German, New York....... 
North Brit. & Mercantile, Lon.. 
North German, Hamburg........ 
Northern Assurance, London.... 
Northwestern Nat., Milwaukee.. 
Norwich Union, Norwich........ 
Orient, Hartford 
Pelican, New York. 
Pacific, New York.. 
Philadelp' 
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____ FIRE INSURANCE BY STATES—Cont. 


Ratio of 
Losses to 
Premiums. 
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THE SPECTATOR 





FIRE INSURANCE BY STATES—Cont. 


NAME AND LOCATION OF 
“OMPANY. 


Ratio of 
Losses to 
Premiums. 





Micu1can—Cont. 
United States Fire, New York.. 
Victoria Fire, New York........ 
Westchester Fire, New York.... 
Western Underwriters, Chicago. 
Western, Pittsburg .........s.e06 
Western, Toronto .........csceee 
Williamsb’gh City Fire, B’klyn.. 
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Mutual Companies. 
Central Manfrs., Van Wert, O.. 
ee Ce aaa 
Millers National, Chicago....... 
Protection, Chicago .........se.. 
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aro co 





Marine Business. 
Po OOS 
British America, Toronto........ 
I MINN ven cavededidanenes 
Commercial Union, London..... 
Detroit F. and M., Detroit...... 
Firemans Fund, San Francisco... 
Greenwich, New York 
Ins. Co. of N. America, 
London, London ...... 
Mannheim, Mannheim Si 
MEBIRE, TAMER ocedcccncccsceees 
Prov.-Washington, Providence... 
St. Paul F. and M., St. Paul.... 
Western, Toronto ...........+5.- 
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VERMONT.* 
Aachen & Munich, Aix-la-Chap. 
Me, SIE ns cicdccdsacdvences 
American, New York..........+0. 
American Fire, Philadelphia.... 
DE, MEE ocrcccctacdavccess 
British America, Toronto........ 
Capital Fire, Concord............ 
Commercial Union, London..... 
Connecticut, Hartford ........... 
Continental, New York.......... 
Fire Association of Phila., Phila. 
Firemans Fund, San Francisco. 
Granite State F., Portsm’th, N.H. 
Greenwich, New York........... 
Hartford, Wide a acc<ccdsaasas 
Se eee 
Ins. Co. of N. America, Phila... 
Lancashire, Manchester ......... 
Liv. & Lon. & Globe, Liverp’l.. 
London Assurance Corp., Lon.. 
Manchester, Manchester ........ 
Manhattan, New York........... 
Merchants, Newark .........00+- 
National, Hartford ..........+..- 
New England, Rutland.......... 
New Hampshire F., Manchester. 
Niagara Fire, New York........ 
North Brit. & Mercantile, Lon.. 
Northern Assurance, London... 
Norwich Union, Norwich........ 
Orient, Hartford ...... 
Palatine, Manchester 
Phenix, Brooklyn 
Phoenix, Hartford 








Springfield F. & M 
Sun, ndon ... 
Traders, Chicago 
Transatlantic, Hamburg in 
a rrr 
United Firemens, Philadelphia.. 
Westchester Fire, New York.... 
Western, Toronto ............... 
Williamsb’gh City Fire, B’klyn.. 


Mutual Companies. 
Cambridge, Cambridge .......... 
Fitchburg, Fitchburg ........... 
Merchts. & Farmers, Worcester. 
BA hee Providence .......+- 

aincy, ‘Caine .....6<sscqaveces 
tate, MiUtded  ..cscccccctceccece 
Traders & Mechanics, Lowell... 
Union, Montpelier .............- 
Vermont, Montpelier ........... 
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PENNSYLVANIA. 
Aachen & Munich, Aix-la-Chap. 
AMtna, Hartford ......ccccccccces 
Agricultural, Watertown ........ 
Albany, Albany .......+.s+eseees 
Allemannia Fire, Pittsburg...... 
Alliance, London .....--+.s+eseee 
American, Boston ....... i PRE 
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* Premiums received are gross. 














THE SPECTATOR 


FIRE INSURANCE BY STATES—Cont. 


__ FIRE INSURANCE BY STATES—Cont, 
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NaME AND LOCATION OF 
OMPANY, 


NAME AND LOCATION OF 


Ratio of 
Losses to 
Premiums, 


Losses to 


Ratio of 
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PennsyLvanra—Cont. 
American, Newark ....cccccccses 
American, New York........se0 
American Central, St. Louis..... 
American Fire, Philadelphia..... 
Armenia, Pittsburg .............+ 
Assurance Co. of America, N.Y. 
Atlas, London ......+..ssss0s 
Birmingham, Birmingham... 
British American, New York 
Baloise, Basle .....ssccsceees 
Boston, Boston . 
Britist America, Toronto . SR 
Buffalo Commercial, Buffalo.... 
Buffalo German, Buffalo......... 
Caledonian, Edinburgh .......... 
Camden, Camden .......ecssceeee 
Capital Fire, Concord.........00. 
Conestoga, Lancaster ....s.sceees 
Citizens, New York........ee00- 
Citizens, Pittsburg ..........00. 
Citizens, St. Louis.......ccccccce 




























Cologne, Cologne ......... 
Colonial, New York....... 
Commerce, Albany ....... 
Commercial Union, Londo 
Commercial Union, New York.. 
Caledonian-American, N. Y...... 
Commonwealth, New York...... 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford .......... 
Continental, New York.......... 
Delaware, Philadelphia .......... 
Empire City Fire, New York.... 
Equitable F. & M., Providence.. 
Fire Association of Phila., Phila. 
firemans Fund, San Francisco.. 
re Ins, Co. of Co. Phila., Phila. 
iremens, Baltimore ...........+«: 
iremens, Newark ..... nb eneneee 
{9D eee eee 
Franklin, Philadelphia ..... 
German, Freeport, Ill........ 
German Alliance, New York..... 
German-American, Baltimore.... 
German-American, New York... 
German-American, Pittsburg 
Germania, New York........ 











2 ie | 















German, Pittsburg ............. ES 
Girard F. and M., Philadelphia. 
Glens Falls, Glens Falls.......... 


Globe and Rutgers, New York... 
Granite State F., Portsm’th, N.H. 
Greenwich, New York........... 
Humboldt, Allegheny ........... 
Hamburg-Bremen, amburg.... 
Hanover, New York .......eeeeee 


Helvetia-Swiss, St. Gall.......... 
ndemnity, New York........... 
Home, Baltimore ........seeseeee 
Home, New York............e00 
Home F, and M., San Francisco. 
mperial, London 
nternational, New York.. 
ns, Co. of N. America, Phi 

Jefferson, Philadelphia .......... 
Ins. Co. of State of Pa., Phila.. 
Kings County, Brooklyn......... 
Lafayette, New York............. 
Law, Union & Crown, London.. 
Lancashire, Manchester ......... 
[See (EE 2s000sbedanbipenece 
Liv. & Lon. & Globe, Liverpool. 
[London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Lumbermans, Philadelphia....... 
Magdeburg, Magdeburg ........ 
Magdeburg, New York.......... 
Manchester, Manchester ........ 
Manhattan, New York........... 
Mechanics, Philadelphia......... 
Mechs. & Traders, New Orleans. 
Mercantile F. and M., Boston... 
Merchants, Newark ......... 

Milwaukee, Milwaukee .. 
Michigan F. and M., Detroit... 
Milwaukee Mechs., Milwaukee. .|" 
Nassau Fire, Brooklyn.......... 
National, Hartford ........s.s000. 
National, Allegheny ablbbsbihees< 

a 























National-Standard, New York... 
Netherlands, The Hague ........ 
Newark Fire, Newark..... Psocce 
Monongahela ........sseceseeeees 
N. Hampshire Fire, Manchester. 
New York Fire. New York..... 
Niagara Fire, New York........ 
National, Dublin .........+20 sae 
North German, New York...... 
North River, New York........ . 
Northern Assurance, London... 
North Brit, and Mercantile.“Lon. 
North Brit. & Mercantile, N. Y.. 





PENNSYLVANIA—Cont#. 
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Norwich Union, Norwich 
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Palatine, Manchester 
Pelican, New York 
Pennsylvania, Philadelphi 
Peoples, Pittsburg .. 
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Pittsburg, Pittsburg 
Potomac, Washington 
Prov.-Washington, Providence... 
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eading Fire, Reading 
Reliance, Philadelphia 
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Royal Exchange, London 
Salamandra, St. Petersbur 
Scot. Union & Nat., Edinb’gh.. 
Skandia, Stockholm a 
St. Paul F. and M., St. Paw 
Security, New Haven 
Springfield F. & M., Springf’d 
Spring Garden, Philadelphia 
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Teutonia, Allegheny 
Teutonia, New Orleans 
Thuringia-American, N, 
Thuringia Fire, Erfurt 
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Teutonia, Philadelphia 
Transatlantic, Hamburg 
Teutonia, Allegheny 


Union, Philadelphia .. 


g 
United Firemens, Philadelph 
United States Fire, New 
Victoria Fire, New 
United, Baltimore 5 
Virginia F. and M., Richmond.. 
Washington, Cincinnati 
Westchester Fire, New York..... 
Western, Toronto 
Western, Pittsburg 
Williamsb’gh City Fire, B’klyn. 
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Mutual Companies. 
Farmers, York, Pa 
Keystone, Philadelphia 
Philadelphia ...... eecce 
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British America, Toronto 
For. Marine., Liverpool. 
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FIRE INSURANCE BY STATES—Cont. FIRE INSURANCE BY STATES—Cont. 
} ; . r) = 6 } | | 328 
NaME AND LOCATION OF Premiums Losses Risks Written | ° 3.2 NAME AND LOCATION oF Premiums | Losses | Risks Written | 0 $.2 
Company. Received. Incurred. | and Renewed. | % 26 Company. | Received. | Incurred. | and Renewed. | % 45 
iets | a 
__ Wisconstn—Cont. $ 3 $ % Wisconsin—Cont. $ $ $ . 
British-American, New York.... 246 eesees 246 sees Reliance, Philadelphia ........... 9,328 3,394 879,000 3 
Buffalo Commercial, Buffalo..... 5,783 5,883 541,475 101.7 Rochester German, Rochester... 25,787 8,301 2,019,392 34.1 
Buffalo German, jo eee 17,936 10,274 1,587,735 57.3 Royal Exchange, Lond * “= eee 31,202 18,095 2,110,424 58.0 
Caledonian-American, N. Y..... 3,358 2,121 235,175 | 63.1 Royal, Liverpool .......ssse0es ae 103,248 52,262 6,996,997 | 50.6 ; 
Caledonian, we - eeeeeceees 51,276 32,846 3,105,425 0 Salamandra, Russia .........s00. 24,070 22,995 1,723,266 95.5 ¢ 
Capital Fire, Concord.. oe 13,184 7,061 928,757 | 53.6 Scot. Union & Nat., Edinb’gh.. 64,469 42,265 4,526,451 | 65.6 
Citizens, New a 051 11,917 1,008,443 91.2 Security, New Haven........+.«- 35,683 19,601 2,730,529 54.9 
Citizens, Pittsburg . 10,872 ,216 766,806 | 38.8 Skandia, Sweden, U. S. branch.. 12,263 1,898 919,626 | 15.5 
Citizens, St. aan eecccccece 13,137 9,547 756,094 12.7 Spring Garden, Phiiadelphia. od 19,825 5,418 1,674,846 27.3 
Cologne Reins. 5 7,093 917,953 55.4 Springfield F. & M Springf’d.. 67,983 38,089 5,061,029 56.0 
Colonial, New Vonie: 3,282 1,727 269,859 52.6 St. Paul F. and M., St. Paul.:... 48,165 24,071 3,795,143 50.0 
Commerce, ee Pere 9,472 326 368, 3.4 State, London . 5,536 12,609 311,363 | 227.6 
Commercial Unioh, Londo 64,676 36,153 4,302,686 55.9 Sun, London ... 30,859 24,321 2,484,916 78.8 
Commercial Union, New York.. ‘ 1,712 380, 39.9 Svea, Gothenberg . 19,176 13,557 1,241,078 | 70.7 
Commonwealth, New York...... 5,323 27 667,000 6 Teutonia, New Orlean 3,530 7,836 410,340 | 254.0 
Concordia Fire, Milwaukee sd 78,820 25,575 9,718,349 32.4 Teutonia, Philadelphia . 2,877 2,638 177,191 91.7 
Connecticut, Hartford .... 65,016 37,617 304,308 57.9 Thuringia Fire, Erfurt.. 18,302 15,281 1,113,929 83.5 
Continental, New York.... eee 72,90 33,911 5,083,30; 46.5 Traders, Chicago ....... ee 67,149 32,220 3,552,635 66.4 
Delaware, Philadelphia wpeesancoces 16,748 6,551 1,204,203 39.1 Transatlantic, Hamburg ........ 13,613 13,875 754,218 | 101.9 
Detroit F. and M., Detroit...... 12,936 4,537 1,138,017 | 35.1 Uaiadl, LOGO vc cssuccaacaneaseg 43,471 70,331 2,418,080 | 161.8 
Dubuque F. and M. Dubuque.. 6,716 1,246 474,771 18.5 Union, Philadelphia .........000- 8,036 5,120 547,760 63.7 
Dutchess, Poughkeepsie eosesces : - ae 13,5: pene United American, Milwaukee.. 9,641 10 815,740 al 
Eagle, (ae (= a eee 4,695 50 612,860 1.0 United Fire, Baltimore.......i.. 11,699 3,940 830,766 33.7 
Empire City Fire, New York.... 9,339 4,357 640,123 | 46.6 United Firemens, Philadelphia.. 11,763 5,000 927,490 | 42.5 
Equitable F. & M., Providence. 21,023 13,661 1,357,814 65.0 United States Fire, New York.. 9,975° 3,862 741,048 38.7 
SE; ID ocdsdeccoversvsveses 3,823 774 410,825 20.2 Victoria Fire, New York........ 3,391 12,040 150,540 | 355.1 
Farmers & Merchants of Neb... 3,310 1,612 272,882 | 48.7 Westchester Fire, New York... 70,460 36,345 6,261,512 | 51.6 
Fire Bescciation of Phila., Phila. 122,372 82,261 7,468,578 67.2 Western, Toronto ..cccsccsccceces 71,730 35,986 4,475,673 50.1 
Fire Ins, Co. of Co. Phila., Phil. 11,294 6,128 791,687 54.2 Western Underwriters, Chicago.. 25,906 3,907 2,061,682 15.0 
Firemans Fund, San Francisco.. 52,228 21,065 3,551,318 40.3 Williamsb’gh City Fire, B’klyn. 22,048 4,559 1,768,684 20.7 
Firemens, Baltimore alec iuesiciasae at di 6,192 837 410,134 13.5 
Firemens, Newark ..........000++ 14,810 2,734 1,398,717 18.4 SOME Scacsacdeandisecdaweet 4,859,777 2,755,195 356,999,236 65.6 
Franklin, Philadelphia .......... 10,940 4,699 771,590 42.9 : 
German Alliance, New York..... 20,173 14,900 1,431,634 73.9 Mutual Companies. i 
German-American, New York.. 73,795 47,186 4,747,480 63.9 Central Mfrs., Van Wert, O..... 1,375 4,714 418,748 63.9 
German, Freeport, IIl............ 79,334 38,888 7,362,181 49.0 Germantown Farm., Germant’wn. 21,020 7,17 1,339,957 34.1 
German, Indianapolis ........... 11,625 3,697 1,013,996 31.8 Farmers, York, P&.....cccscctcces 15,814 3,334 1,096,558 21.1 
German, Peoria, Ill........ccce0. 19,105 15,305 1,440,348 80.1 Herman Farmers, Wisconsin.... 19,339 9,407 2,685,423 48.6 
German, Pittsburg ...........+++ 9,990 4,280 751,491 42.9 Michigan Millers, Lansing...... 3,119 6 189,100 2 
Germania, New York............ 38,847 3,930 3,619,338 | 10.1 Beithere, ALG oc ccccncacacactcans 2,707 2,000 26,250 | 73.9 
Girard F. and M., Philadelphia.. 14,564 6,025 2,081,155 41.3 Millers & Manfrs., Minneapolis. 13,535 8,907 407,428 65.8 
Glens Falls, Glens Falls......... 19,511 10,351 2,062,722 53.0 Millers National, Chicago........ 31,128 25,750 1,019,966 82.7 
Grand Rapids, Grand Rapids.... 16,080 8,034 1,182,545 49.9 
Greenwich, New York........... 29,413 14,956 2,756,901 50.8 Wei cstsasccakandanncuea 114,037 61,288 7,183,430 53.7 
Hamburg- Bremen, Hamburg..... 37,929 23,999 2,143,966 63.2 
Hanover, New Y MOREE oe cecenace 82,394 57,975 5,960,059 10.3 Marine Business. 
Hartford, Bertford ........ we 196,032 128,432 12,100,080 65.5 Me, TIAONE,  codcuccdatccseses 32,574 200 7,017,390 6.7 
Helvetia-Swiss, St. Gall.......... 21,841 14,831 1,192,007 67.9 British America, Toronto........ 7,531 317 801,754 42.1 
Home F. & M., San Francisco.. 10,578 7,452 778,944 70.5 Brit. & wn , of Marine, Liverp’1. 4,639 1,033 1,946,992 22.2 
Home, New York ‘ 154,001 95,902 12,081,127 61.9 Commercial Union, London..... 40,419 5,424,627 62.2 
Imperial, London on 26,750 16,147 1,440,434 60.3 Detroit F. and M., Detroit...... 1,719 375,024 14.9 
Indemnity, New Yor a 1,260 310,411 24.2 Firemans Fund, San Francisco.. 4,650 1,141,931 .| 265.2 
Ins, Co. S. of Titince Rockford. 20,907 11,586 1,843,729 55.4 General Marine, Saxony. 1,429 355,588 oaes 
International, New York........ 1,275 302 71,398 23.7 Greenwich, New York.... 6,117 1,393,265 17.7 
Ins. Co. of N. America, Phila.. 106,055 67,430 6,825,676 63.6 Ins. Co. of N. America, P’ 2,353 631,295 suau 
Ins. Co. of the State of Pa., Phil. 7,091 5,230 1,051,550 ec Mannheim, Mannheim ....... 10,358 2,729,076 eove 
Kings County, ——— 1,110 2 92,950 2 Marine, London ade 831 186,690 anne 
Lafayette, New York.. 823,885 81.6 Prov.-Washington, Providence 672 375 14,000 55.8 
Lancashire, Manchester ‘ 46,842 46,951 2,932,685 | 100.2 St. Paul F. and M., St. Paul.... 6,375 2,914 2,678,779 45.7 
Law, Union and Crown, London. 10,693 22,796 570,080 | 213.2 Union Marine, Liverpool indeaaed 5,707 288 499 6.3 
Lion, MS oe Cie Ceukh abindmece’ 16,851 3,869 977,961 22.9 Western, doula tc cen cendecs 20,755 728 2,775,710 3.5 
Liv. & Lon. & Globe, Liverp’l.. 76,186 63,170 4,892,695 89.0 
tiv. & Lon. & Globe, N. Y..... 4,030 3,099 283,281 16.9 TOR bi ea decacavhduacasa 146,129 42,646 28,124,620 29.1 
London Assurance, London..... 26,482 12,150 2,253,766 45.9 
London & Lancashire, Liverp’l.. 52,908 32,321 3,172,190 61.1 
Lumbermans, Philadelphia...... 10,418 2,756 740,572 26.4 
Magdeburg, Magdeburg ........ 19,843 13,040 1,727,609 65.7 
Magdeburg, New York.......... 1,879 285 241,387 15.1 
Manchester, Manchester ........ 44,959 23,215 2,780,342 51.6 
Manhattan, New York........... 20,155 17,650 1,110,351 87.6 
Mechanics, Philadelphia ......... 15,975 6,452 1,125,272 40.4 
Mercantile F, and M., Boston.. 5,366 559 582,502 10.4 
Merchants, Newark ............. 26,457 13,464 2,258,727 50.9 
Michigan F. and M., Detroit...| 20,662 9,883 1,477, 47.8 
Milwaukee Mechanics, Mil...... | 141,182 48,217 9,291,914 | 34.1 a L I T 
Milwaukee, Milwaukee .......... 27,395 6, 2,485,737 22.6 
Nassau Fire, BORIGR.. » ceo cences 2,010 266,551 3.3 
National, Hlartiord ...6:.ceseces. 60,816 44,044 6,627,409 72.4 
National of Ireland, U. S. br.. 28,528 19,820 1,650,906 69.5 
National-Standard, "New York.. 9,222 6,161 730,101 55.9 
Netherlands, The "Hague SRS 18,292 17,434 942,289 95.3 
Newark Fire, Newark ........... 8,27 2,637 616,564 31.8 
New Hampshire F., Manchester. 63,476 17,528 5,377,862 27.6 
New York Fire, New York...... 8,832 1,726 1,024,946 |. 19.5 
Niagara Fire, New York......... 46,348 32,028 2,875,980 69.1 
North Brit, & Mercantile, Lon.. 79,798 61,329 5,244,408 | 76.8 = 
North Brit. & Mercantile, N. ¥.; 363 15 31,362 4.1 LZ - we! 
North German, Hamburg........ 9,007 11,639 690,073 | 129.1 : 
North German, New York...... 3,465 506 298,485 72.3 
North River, New York.......... 5,572 3,005 532,377 53.9 
Northern Assurance, London.... 57,113 41,620 3,339,339 72.8 
Northern, New York............. 4,339 9,180 242,839 | 211.5 
Northwestern Nat., Milwaukee.. 139,320 41,936 12,185,317 30.1 
Pie tary il Norwich........ yen as aed =; 
rient, Sg Cakcecceoescces q . 97D, a 
Pacific, New York.......... RP 12,836 5,074 887,152 39.5 
Penneyivania, Phitadeiph wort | ant | silos | bh7 PURE FINE 
ennsylvania, iladelp ! < 110, 3 
Phenix, Brooklyn... ison | uggs | spams | 517 PARA RUBBER BANDS 
WORT, EAOSTIOC oc cccccccnccse . . 994, . 
Fheenix, London, U. S. ‘branch. 67,469 55,09 4251-756 | &1.6 MANUFACTURED BY 
ittsburg, Pennsylvania...... * 5 . 
Prov.-Washington, Providence...| 36,675 19,851 3.087.985 { 54.1 GOODYEARTIRE & RUBBER CO. 
Prussian National, Satin. pesio~ re an Boren = THE 
ueen of- America, New Yor id 812, : ) 
Reading Fire, Reading........... 27,478 4,332 2,128,341 15.8 AKRON, OHIO. 
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Higencp Wants. 


Ligency Wants. 








IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security, DIVISION of Premium in Policy Contract FIXES and LIMITS 
expense of management, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply to TRAVIS & GARRISON, Managers, Metropolitan 
Department, “‘ Times” Building, New York City. 


Cn HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 
Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and. reference will be offered good commissions. 
BRUCE WHITNEY, Manager Central and Northern Illinois, 
Masonic Temple, Peoria, III. 





ANTED-POSITION AS SPECIAL AGENT TO 
represent good reliable Fire Insurance Companies in the Northwest, 
Wisconsin and Minnesota preferred. Can furnish best of references from 
Companies represented. 15 years’ experience in local business, 3 years’ in 
field. Address G. W. S., SPECTATOR P. O. Box 1117. 





ANTED—BY THE MUTUAL LIFE INSURANCE 
Company of New York. 
A successful and reliable Life Insurance Agent may secure a contract 
to operate for this Company in a prosperous field, by applying to 
GEO. H. SUTTON, GENERAL AGENT, 
CENTRAL AND WESTERN MASSACHUSETTS, 
Rooms 1, 2, A and B, Fuller Building, Springfield, Mass. 








fictuarial. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassau St., New YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





jaca aaae C. WRIGHT, 

Successor to EL1zur WRIGHT. 
CONSULTING ACTUARY. 

Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main 45 Mitk Street, Room 77, BOSTON 





M'ItES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
Cenerrs ACTUARIES. 


150 Nassau St., New York, 
toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 
Offices 720-724 Walnut St., second story, Foster’s Opera House Block 
Des Morngs, Iowa. 








Life Insurance Loans and Investments. 








} sy INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution -policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 


JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL, 





ANTED—LIVE, ENERGETIC SOLICITORS, 

with or without experience, to represent the Equitable Life 

Assurance Society in Eastern Massachusetts. Liberal contracts to 
KIMBALL & TOWNSEND, Gen’! Agents, 

Equitable Building, Boston, Mass. 

WO DISTRICT MANAGERS WANTED FOR THE 

Paterson and Newark Districts. Salary or commission contracts 

with renewals, Must furnish first-class references. Correspondence 

contidential. 


good men, 





THOS. R. RAITT, State Manager, 
Sun Life Assurance Company of Canada, 
to W. State Street, Trenton, N. J. 





POSITION OPEN IN AN EXCELLENT FIELD 
for a good personal writer. Salary and expenses will be paid to the 
right party. Address with references, ‘‘ X Y,” 


Care THE SPECTATOR, P. O. Box 1117. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for Iowa and Nebraska, 

Des Moines Iowa. 


HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 


THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 
HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





ne eee INSURANCE MEN DESIR- 
ing to represent reliable fraternal beneficiary order, with sound 
plans, ample reserve, and excellent benefits, will please communicate with 


P. O. Box 307, Richmond, Va. State age, experience and references. 





OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington D.C. 


WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, lowa, Michigan and 
Tennessee. Good terms to the right men. 
' Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 








